






S.Jvl. Joshi
Chartered Accountants - Auditors 

Independent Auditor's Report to the Shareholders of 

EKC International FZE 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of EKC International FZE (the "Company"), which 

comprises of the statement of financial position as at 31 March 2026, and the statement of profit or loss 

and other comprehensive income, statement of changes in equity, statement of cash flows for the year then 

ended and notes to the financial statements, including a summary of significant accounting policies and 

explanatory notes. 

In our opinion, the financial statements present fairly, in all material respects the financial position of the 

company as of 31 March 2026 and its financial performance and its cash flows for the year then ended in 

accordance with International Financial Reporting Standards. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 

under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the Company in accordance with the International 

Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants {IESBA Code) together 

with the ethical requirements that are relevant to our audit of the financial statements in the UAE, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Emphasis of Matter: Separate Financial Statements 

These financial statements are the separate financial statements of the company. The consolidated financial 

statements of the company and its subsidiaries, which are required to be presented in accordance with 

International Financial Reporting Standard 10: Consolidated Financial Statements, are presented separately by 

the ultimate parent company Everest Kanto Cylinder Limited, India and will be available on www.bseindia.com. 

Our opinion is not modified in respect of this matter. 

Other matter

The financial statements of the company for the year ended 31 March 2025 which are shown as comparatives, 

were audited by other auditors who have expressed an unmodified opinion on those statements on 15 May 

2025.

Other Information 

Management is responsible for the other information. Other information comprises the directors' report, 

which we obtained prior to the date of this auditor's report. The other information does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form 

of assurance conclusion thereon. 
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Surendra Manishanker Joshi - Chartered Accountants 


















































