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INDEPENDENT AUDITOR'S REPORT Date '

Rel. No. :

To the Members of NEXT GEN CYLINDER PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of NEXT GEN CYLINDER PRIVATE
LIMITED (“the Campany"), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash
Flows and the Statemeant of Changes in Equity for the year ended on that date and a summary
of the significant accounting policies and other explanatory information

In our opinion and to the best of our Information and according to the explanations given to us,
the aforesaid financial statements give the infarmation required by the Companies Act. 2013
("Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards ('Ind AS'")
prescnbed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rule, 2015, as amended, of the state of affairs (financial position) of the Company
as al March 31, 2024, and its loss (financial performance including other comprehensive
Income), its cash flows and the changes in equity for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Slandards on Auditing (*SA"s) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independen! of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ['ICAI') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these reguirements and the ICAI's Cade of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Key Audit Matter

Key audit matters are those matters that in our professional judgment were of most
significance in our audit of the financial statements of the current pericd. These matters were
addressed in the context of our audit of the financial statements as a whole, and in farming our
opinion thereon, and we do not provide a separate opinion on these matters

We have determined that there are no key audit matters to communicate in our repart.
Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is respansible for the other information. Other information
does not include the financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion mﬂrﬂfpﬂf{"ﬁj T
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In connection with our audit of the standalone financial statements, our responsibility is to read
the nn?er information and, in doing so, consider whether the other information ig materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated, If, based an the work we have performed, we
conclude that there Is a material misstatement of this other information, we are réquired to
report that fact. We have nothing to report in this regard

Responsibilities of Management for the Financial Statements

The Company's Board of Directars Is respansible for the matters stated in section 134(5) of the
At_:t with respect to the preparation of these standalone financial statements that give a true and
fair view of the state of affairs (financial positio n), profit or loss (financial performance including
other comprehensive inco me), changes in equity and cash flows of the Company in accordance
with the acco unting principles gen erally accepted in India, including the Ind AS s pecified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the

application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement whether due
to fraud or error

In preparing the financial slatements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing. as applicable, matters related to going
concem and using the going concern basis of accounting unless management either intends 1o
liquidate the Company or to cease operations, or has no realistic altemnative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from materizl misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasanable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists Misstatements can arise from fraud or
error and are considerad material if, individually or in the aggregate they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the ﬂnancigr statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, Iancl
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from frau;l IS higher than fnrl one
resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

« Obtain an understanding of internal contral relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the Act,
we are also responsible for explaining our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls
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. Evaluatg the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether @ material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as 3 going concemn. If we conclude th at a material uncertainty exists. we
are required to draw attention in our auditor's report to the related disclosures in the
financial staterments or. if such disclosures are inadequate. to modify our opinion Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as 3
going concem.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of 3 reasonably
knowledgeable user of the standalone financial statements may be influenced We consider
quantitative materiality and qualitative factors in () planning the scope of our audit work and in
evaluating the results of our work: and (ii) to evaluate the effect of any dentified misstatements
In the standalone financial statemeants,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contral that we id entify during our audit,

We also provide those charged with govemnance with a statement that we have complied with
relevant  requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safequards

Report on Other Legal and Regulatory Requirements

1. The Company has not paid or provided for any managerial remuneration during the year.
Accordingly, reporting under section 197(16) of the Act is not applicable.

2. As required by the Companies (Auditor's Repert) Order, 2020 (‘the Drde.rfj issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the Annexure
'B', a statement on the matters specified in paragraphs 3 and 4 of the Order.

3. Further to our comments in Annexure B, as required by Section 143(3) of the Act, based on
our audit we report that:

a) we have sought and obtained all the information and expranannqs which to the best of our
knowledge and belief were necessary for the purposes of our audit

b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) thefinancial statements dealt with by this Report are in agreement with the books of account

Page 3 of 11




d) in our opinion. the aforesaid financial statements comply with the Indian Accounting

e)

)

Standards prescribed under section 133 of the Act

on the basis of the written representations received from the directors of the Company as on
March 31, 2024 taken on record by the Board of Directors, none of the directors is disqualified

as on March 31, 2024 from being appointed as a director in terms of Section 164(2) of the
Act.

we have also audited the internal financial controls with reference to financial statements of
the Company as on 31 March 2023 in conjunction with our audit of the financial statements
of the Company for the year ended on that date and Refer to our report as per Annexure ‘A’
éxpressed opinion and

with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the Impact of pending litigations on its financial position in
its financial statements

ii. The Company has made pravision, as required under the applicable law or accounting
slandards, for material foreseeable losses. if any, on long-term contracts including
derivative contracts.

iii, There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (@) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from barrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall whether, directly or Indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company {"Ultimate
Beneficlaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

(b) The Management has represented, that, to the best of its knowledge and belief. no
funds (which are material either individually or in the aggregatle) have been received by
the Company from any person or entity, including foreign entity (*Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Cumpany shall,
whether, directly or Indirectly, lend or invest in other persons or entities idenhﬂ_ad in any
manner whatsoever by or on behalf of the Funding Party (*Ultimate Ben_eﬁ;:narlas'j ar
pravide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub-clause (i) and (ii) : -
of Rule 11(e), as provided under {a} and (b) above, contain any material misstatement

v. As stated in Noles to the financial statements

{a) The Company has neither proposed final dividend proposed in the previous year nor ,
declared and paid by the Company during the year. So compliance of Section 123 of
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(b) The Company has neither declared interim dividend nor paid by the Company during the
year and until the date of this repart. So compliance of Section 123 of the Act is not
applicable

(c) Thg Board of Directors of the Company have not proposed final dividend for the year
which is subject to the approval of the members at the ensuing Annual General Meeting.
So compliance of Section 123 of the Act is not applicable

Vi, Based on our examination, which iIncluded test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software Further, during the course of our audit we did not come across any instance
of the audit trall feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11{g) of the Companies {Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2024,

For PRAKASH SAHU & CO
P Chartered Accountants
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT
Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reparting ('IFCoFR') of NEXT
G_EH IL".:‘r'LII“«I_I:'IER PRIVATE LIMITED (*the Company”) as of March 31, 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Responsibility of Management for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal contral over financial reporting criteria established by
the Company considering the essential companents of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal fi nancial controls that were ope rating effectively for ensuring

Auditor's Responsibllity for the Audit of the Internal Financial Controls

Qur responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Qver Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Acco untants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial contrals. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such contrals cperated effectively in all material respects

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial contrels over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
Judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error,

Ve believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's IFCoFR..
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external Purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the tra nsaclions and dispositions of the assels of the company, (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepled accounting
principles, and that receipts and expenditures of the COmpany are being made only in
accordance with authorisations of ma nagement and directors of the company: and (3} provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
Including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud May occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
ta the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and accerding to the explanations given to us. the
Company has, in all material respecls, an adequate internal financial controls systermn over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considerin g the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India,

For PRAKASH SAHU & CO
Chartered Accountants
(Firm's Registration No. 124050W)
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v,

Vi.

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the Members of NEXT GEN CYLINDER PRIVATE LIMITED of even
date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that;

In respect of the Company's Praoperty, Plant and Equipment and Intangible Assets ("PPE
and IA"):

The Company does not have any PPE and |A, hence reporting under clause J3{ij(a) to (d) of
the Order are not applicable du ring the year,

(&) MNo proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act 1988 (as amended in 2016) and rules made
thereunder

(a) The company does have any inventory and hence reporting under clause 3(ii)a) of
the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of ® 5 crore,
In aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable

The Company has not granted any secured or unsecured loans to the bodies corporate,
limited liability Partnerships. firms and other parties during the year, Accordingly, the
provisions of clauses 3(iiij(a). 3(iii){b), 3(ii)c), 3(i)d) and 3(iii)(e) of the Order are not
applicable,

() The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(iii)(f) is not applicable

The Company has not provided any guarantee or security or granted any advan_ce;_in
the nature of loans, secured or unsecured, to companies. firms, Limited Liability
Partnerships or any other parties

The Company has not taken loan from any party listed in register maintained under section
189 of The Companies Act, 2013, The company has not granted any loan | inuestmenlls,
guarantees and security as per the provisions of section 185 and 186 of the Companies
Act 2013,

The Company has not accepted deposits from the public within the meaning of Section 73
to 76 of the act during the year and does not have any unclaimed deposils as at March 31,
2024 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the

Company.

The maintenance of cost records has not been specified by the Central Government under

section 148(1) of the Companies Act, 2013 for the trading activities carried out by the

Company. Thus reporting under clause 3(vi) of the order is not applicable lo the Company.
o
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Vi,

viil,

Ix.

X1,

According to the information and explanations given to us, in respect of statutory dues:

(a) The t'._:ﬂmpany has generally been regular in depositing undisputed statutory dues,
including Income Tax, Sales Tax, Service Tax, Goods and Service Tax, Value Added

T;ut. Customs Duty, Excise Duty, Cess and other material statutory dues applicable ta it
with the appropriale autharities,

(b) Ther:e WEre no undisputed amounts payable in respect of Income Tax, Sales Tax,
Service Tax, Value Added Tax, Goods and Service Tax, Customs Duty, Excise Duty,
Cess and other material Statutory dues in arrears as at March 31, 2024 for a period of
mare than six manths from the date they became payable

There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act 1961 (43 of 1861)

(@) The Company has not taken any loans or borrowings from financial institutions, banks
and other lender, Hence reporting under clause 3 (ix)(a) of the Order is not applicable
to the Company,

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared s
willul defaulter by any bank or financial institution or government or government
authority.

(c) According to the information and explanations given to us by the management. the
Company has not obtained any term loans during the year. Accordingly, clause 3ix)(c)
of the Order is nat applicable.

(d) According to the infarmation and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds have been raised on short-
term basis by the Company, Accordingly, clause 3(ix)(d) of the Order is not applicable.

() The Company does not hold any investment in any subsidiary, associate or joint veniure
(as defined under the Companies Act, 2013) during the year ended 31 March 2022
Accordingly, clause 3(ix)(e) is not applicable.

(f) According to the information and explanations given to us and procedures performed by
us, we report that the Company has not ralsed loans during the year on the pledge of
securities held in its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause 3(ix)(f) of the Order is not applicable,

(a) The Company has not raised moneys by way of initial public offer or further public offer
(Including debt instruments). Accordingly, clause 3 (x)(a) of the Order is not applicable
to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fulty or parﬂy canvertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the course of ;@15[?%{
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X1,

X1,

Xiv,

Xv.

Xv1.

xXvili.

XX,

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditars in Form ADT-4 as

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government

(c} Establishment of vigil mechanism is not ma ndated for the Company. As represented to
us by the management. there are no whistle blower complaints received by the
Company during the year under the vigil mechanism established voluntarily,

The_Cumpany IS not a Nidhi Company. Accordingly, clause 3 (xil} of the Order is not
applicable to the Company.

In_ our opinion and according to the information given to us, the Company is in compliance
with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in
the financial statements as required by the applicable accounting standards

(a) Eqspd on information and explanations provided to us and our audit procedures. in our
Opinion, the company do not have an internal audit system commensurate with the
size and nature of its business

(b) Accordingly, consideration of Internal Audit report Is not applicable

in_ our opinion, the Company has not entered into any non-cash transactions with its
Directars or persons connected to its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company,

(@) The Company is not required to be registered under section 45-14 of the Reserve Bank
of India Act, 1934, Accordingly, clause 3(xvi)(a) and (b) of the Order is not applicable

(b) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi) (c) of the Order is not
applicable

(¢} According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable

The Company has incurred cash losses of Rs. 8.83 lakhs in the current year and Rs. 0.09

lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year, Accordingly, clause
3(xviii) of the Order is not applicable

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assels and payment of financial
liabilities, other information accompanying the financial statements. our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however state that this is
Not an assurance as to the future viability of the Company. We further state that sur re porting
is based on the facts up to the date of the audit re port and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due
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xx In our opinion and according to the information and explanations given 1o us, there is no

unspent amount under subsection (5) of Section 135 of the Act pursuant to any project
Accordingly, clauses 3(xx){a) and 3(xx)(b) of the Order are not applicable.

For PRAKASH SAHU & CcO

Chartered Accountants
(Firm's Registration No 124050W)
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NEXT GEN CYLINDER PRIVATE LIMITED

Notes to standalone financial statements for the year ended 31 March 2024

Note 1: Significant accounting policies and other explanatory information

Company information:

Next Gen Cylinder Private Limited (the ‘company’) is a company domiciled and incorporated in India.
The registered and corporate office of the Company is situated at : 204, Raheja Centre, Free Press
Journal Marg, 214, Nariman Point, Mumbai - 400 021. The Company is engaged in dealing of high
pressure seamless gas cylinders and other cylinders, equipment, appliances and tanks with their part
and accessories used for containing and storage of fuels like liquefied petroleum gases and other
gases ,liquids and air etc.

Basis of preparation of financial statements:

The financial statements are prepared under the historical cost convention on the accrual basis of
accounting in accordance with the generally accepted accounting principles, the applicable
mandatory Indian Accounting Standards and the relevant provisions of The Companies Act, 2013.

Use of Estimates:

The preparation of financial statements is in conformity with generally accepted accounting principles
requires estimates and assumptions to be made that affect the reported amounts of assets and
liabilities on the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Differences between actual results and estimates are recognised in the
period in which the results are known.

Revenue Recognition:
a. Revenue/lncome and Cost/Expenditure are generally accounted for on accrual as they are
earned or incurred except in case of significant uncertainties;

b. Sale of goods is recognized on transfer of significant risks and rewards of ownership. Recognition
in the case of local sales is generally on the dispatch of goods.

Fixed Assets and Depreciation:

a. Fixed Assets:
Fixed Assets are carried at cost of acquisition / construction amounts less accumulated
depreciation and amortisation. Cost of acquisition includes taxes / duties (net of credits availed)
and other attributable costs for bringing assets to the condition required for their intended use.

b. Depreciation / Amortisation: . .
i Depreciation is provided as per Schedule -Il, of Companies Act, 2013 as per the Straight-

Line Method.

ii.  Depreciation on additions to assets or on sale/disposal of assets is calculated pro-rata from
the date of such addition or up to the date of such sale/disposal as the case may be.

Taxation:

a. Income-tax expense comprises Current tax and Deferred Tax charge or Credit. Provision for
current tax is made on the assessable income at the tax rate applicable to the relevant

assessment year.




b. Deferred Tax is recognized on timing differences between taxable income and accounting
income that originated in one period and are capable of reversal in one or more subsequent
period(s). The Deferred Tax Asset and Deferred Tax Liability is calculated by applying tax rate
and tax laws that have been enacted or substantively enacted by the Balance Sheet date.
Deferred Tax Assets arising on account of brought forward losses and unabsorbed depreciation
under tax laws are recognised only if there is a virtual certainty of its realisation supported by
convincing evidence. Deferred Tax Assets on account of other timing differences are recognised
only to the extent there is a reasonable certainty of its realisation. At each Balance Sheet date
the carrying amount of Deferred Tax Asset are reviewed to reassure realisation.

G. Impairment of Assets:

The carrying amounts of assets are reviewed at each Balance Sheet date to assess whether there is
any indication that an individual asset / group of assets (constituting a Cash Generating Unit) may be
impaired. If there is any indication of impairment based on internal / external factors i.e. when the
carrying amount of the assets exceed the recoverable amount an impairment loss is charged to the
Profit and Loss Account in the year in which an asset is identified as impaired. An impairment loss
recognized in prior accounting periods is reversed or reduced if there has been a favourable change in
the estimate of the recoverable amount.

H. Provisions, Contingent Liabilities and Contingent Assets:
Provisions involving a substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognised but are disclosed in the financial statements.
Contingent Assets are neither recognised nor disclosed in the financial statements.

As per our Report of Even Date For and on behalf of the Board
Prakash Sahu & Co ::{g{f §%\
Chartered AccounjD - ey i‘k

TR -
A

Puneet Khurana

Prakash Chandra Sa

Proprietor Director Director
Membership No. 113771 DIN:07165976 DIN:0004074
UDIN: 24113771 BKCPFP4704 )

Place: Mumbai Place: Mumbai

Date: 18" May 2024 Date: 18 May 2024
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Mext Gen Cylinder Private Limited
Cashflow Statement for the Period Ended 31.00.2024

operaling Bctivities
! [Loss) belore tax - (Contnuing Operations)

Profit

Add [ [Less}:
Depreclston and amartisatias
Firanto oowts
INteresl on francal dsasis meksired ol amortised casg
Lose on sale of propery. plan and éguipmeni
Operaling profit befora working capital chanoes
Adlustment for movements in:
{ircreasc) f decreana o trage recarghing
(ncroase) ! decease In inventaies
(Increass) ; decrease in ioans, francial ard aon-franca) Andils

esr suithed
3T Hq‘fl’.H iniﬂ

-B.83

EYTI N

.63

Inpraace { {3ecreasn) in e BE¥@bles, provisons Brarsial arsl hom-fnancial Vabifitey
Oporating prott aftsr warking eagital cha

481

nies
Frome tas pai bl ]
Myt cash

f oiating activities (A)

B. | Cush fiow from vveatling petivities

Inffaws

FUTERase of bred axsers fincigding caasal work-i-progroes)
Froceeas from saledisnasal of fved assciy
Purchaze of intangdie assals

Purehate of cumend and nan-cerrend ErerAfrienly
Frocesds from sake of invesimants

ALTers huld for zals

Yovernen] in fired depasis frel)

nlarest recelved

Outihow;

St of proyety, plavd §nd sguioment and intangeis aszts

Mef eash used In} Invesiing scthities

€. | Cash flow from firancing gelvities
InfTaw:

Proceeds from long-term barrowangs [nat)
Outfllow;

Financn ot paid

Met cash used in financing activites

0. | Change In currency Ructuation ressrse arising on consalidation

FIT

0.00

{1 Netlnce ! [dut In cash and cash pquivalents (AVE+CeD)

L)

fr 40

—I2350 7 (dutreapg] In cash 3
Add Aaiace of cass anad cayh esutvalents ot $he begiamas of 1he year
k

a.64

9,45

sh walonts b1 the eed of tie year
Components of cash and cash cquivalents
LEHJ'I in hang {refer note G

ith banks in cuwrrent accounts [refer note &)

L

L ER

Q.90

840

As per cur report ca #ven dale

For Prakash Sahu & Cao.
Charterod Accountants

Finn Rod. Mo
12405009

Fropeniior

- £
i iy
Membership Na, 113771 fAunk
e Mumlial

Doare ; 16ch May 2024
UDIN-HINTTIBECPFP4TIM

Divevuor

DIMATIEEY TS

PMuncet Khurana

DI ; MOO04074
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'NEXT GEN CYLINDER PAIVATE LJ
MITED
Statemant of Profit and Loss for theTwelve Manihs ended J1at March 2004

Panticutars

Conlinuing operations
I Fevonus bom oparaliong
i Oiher Incomes
B Total Inrome i+ m
N Esponses:
Empdrves bonsfifs

Qihor expensas
Tolal Expenses

¥ Profit | {Loss) before provisicn for doubtful debls, forelgn »
#xcopbonal itema, share of profit | flass) of jolnt venture and tax (i -

¥1  Provision witten bazk | |[Provision bor e beful Betie)

W Fordlgn mectasas vanalen 9 F fices)

X Stare of prof 7 fess] of [oing vEntug
X Profit! fLoss) belore enceptional tems and lax [VE = 1X)
X EscepFonsl d=ms {red)

Profit before tax frorn contnuing oeerations {X+m
¥l Tax oxpenss

1 Caerer tax

i} Delerred taa
XV Profit after Lax from continuing eperstions (Xl X

Discentinued Ooerations
Prafi { |Lows) b discartinued cperatons beloms lax

Tax espensa of Sacontnued operaSans

(Loss] from discontinued operations after tax T AR a4 1]
Profit afier s from total operaticns DUV +XYIN

Other comprehensive income

{3} llems sl will rof bo reclassifed fo ookt of joss
(b} Trs feasserse) ! banafit on B=ns tiat will ol be reciassifiod to profit o bas

a2 § 5 % »

ikl {a) Aama thad wil be reclasadiad to peolit or Ioss
(b} Tax (axpense) ! baneld on 2ems sl wil be recasslied by profi| o laes

Total olhier comarebhermhm income (net of tax)
Total Comprehensive Income [OVE X1X|

KX Ml Profit for the year sttributable ta
Equity sharehalders of the Holdiag Company
MHan-contobog mleresis

Todal Comgrehensive Incoma for te year attributables to
Equiy sharehoicers of the Holding Company
Biovoon inading indereis

Xxl Eaminga per sharo:
Batic & Ditvied (n ")
() Condinuing oowerabon
[} Disconlinued eoeralions
i} Tolal operatcns
"Fmce Valug per Shaee {in ")

o variation gain ! {loss),

Vil Profit | {Loas) betorn Imlﬂlﬂlﬂhﬂu,lﬂiﬂrﬂmt!hilj of joint vanture and @x VWV

ey

[ S

4

17

13

14

15

1%

i

15

As an 31 03 2034 | A5 s 11 B3.2023
[ iy Y
L ARAer Alcustmants

T 1T

SUN— - ]

.08

.83

—

=

=3

543

-4.52
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UDIN-2113T71BKCPFP4TOA
Flace: Mumbal
(Oate : 19t Mtay 2024 .

e —
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Date 1 18tk May 2004 )
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MEXT GEN CYLINDER PRIVATE LIMITED
Balance Sheet as at 31st March 2024

(Rs.In Lakhs) |

= As on 31.03.2024 Ag on 31.03.2023
Mao, Particulars
a {Amr, in INR) {Ame. in INR)
After Ajdustments | Afrer Ajdustments

L | Property plant and equipment
Gross block - Frechold Land

Gross block - Leaseliold Land
Gross block - Buldings

Gress block - Plant and Equipment
Gross bleck - Fumibture and Fixroees
Gross block - Velicles

Gross block - Office equipment
Gross block - Computers

Gooss bluck - GGas Cylinders

Giross block - Gas Cylinders piven on Lease
Ciross block - Electnicul Installatinn

Accumulated deprectation - Freehold Land
Acrumulated depreciation - Leasehald Land
Accurnulared depreciation - Duildings
Accumulited deprecanon - Plant snd Equipment
Accwealared deprectaton - Fomiruee and Fixoeres
Accumulated deprecarion - Vehicles

Accumulated deprecrtion - Office equipment
Accumulated depeecation - Camputers
Accumulated deprecunon - Gas Celinders
Accomulated deprecation - Gas Crlinders given on Lease
Accumulated depreciation - Electrical Installation

Net Block

2 | Intangible Assets
Gooduwill
Compulter Software

Accumulated Deprecanon- Goodell
Acrumulated Depeecladon- Compater Sofrsure

Net Block

3 |Capital Work In Progress

4 |Equity accounted Invesiments

5 |WNon Current Investiment
Investment in Equity Instruments (Non Trade)
Everest Xanto Investment & Finance Peivaie Liruted

GPT Steel Industoes Private Limuted
Cihers

6 |Long-Teom Loans and Advances
Unsecured, considered good
Capital Advarsces {Long term Juans and advances)




NEXT GEN CYLINDER PRIVATE LIMITED
Balance Sheet as at 31st March 2024

(Rs. In Lakhs) |

: As on 31.03.2024 As on 301.03.2023
F’Ju. Particulars {Amt, in INR) {Amt in INR)
| After Ajdustments | Alter Ajdustments

Secuziy Deposits (Unsecured Considered good) |

Unsecuted, considered doubdul -

Secunty Deposits (Unecured, considered doubeiul)

Leas: Provision for doubitful Depors

Advance Tax and Tax Deducted at Source (Long Term Loans & Advances) _

Other Loans and advances considered good

|5.—__' ST ;ﬁ e =

7 {Other Non-Current Financial Asset
Depesits Maturing Over 12 months (Other pon-cusrent {nanaal as ser)

g |Other Mon-Current Tax Asset
Advance ‘Inx and Tax Deducted at Source (orher nun current tax aneens) -

9 |Other Non-Current Assct
Deposits Maturing Over 12 mnaths {other non carrent Aveet}
Capital Advances {other non casent usset]

Security depasits [(ther non cusrent asset)

10 |Inventories

Raw Materials and Components

Add: Goads In Transit

Lets: Provision foe Dimmonon in Vahie
Wink-in-Progress

Less: Provision for Diminuton Value
Finished Goods

Stuck-in-Trade

Seores and Spares

Right to receive mvenlney _

11 | Current Investment

Investment in Mutual Funds

LIC Liguid Fund Dividend Plan (142.72 units)
UTI Liguaed Fund-Cash Plan [nstimutional - Thatly Income (101.35)

12 |Trade Receivables

Unsecured

Unsccured, considered good

U psecured, considered doubiful

Less: Provisioa for douhtful debts (Trade Receivahle)

13 | Cash & Bank Balances

Cash on Hand
Balances with Banky (Current Accounts}

Fumit R0, R
124050

.68 949




NEXT GEN CYLINDER PRIVATE LIMITED
Balance Sheet as at 31st Ma rch 2024

As on 31032024

(Rs. In Lakhs)

et
No. Particulars

(Amt. in INR)
After Ajdustmenis

Urher Bank Balances:
| Secunily apainsn Borowings
~ccuaty agunst Guacantces

Bank Deposits with more than 3 raainths, bt less than 1 year maruriry
Earmarked Balances - Unpsid Dividend Accounts

14 | Short Term Loans & Advances

Loaas and Advances (o0 Related Pacties
Unseeured, considered good

Daoubiful

Less: Provision for doubtful loans and advanees
Unsecured, considered pood

Capital Advances (Long rerm loans and advances)
Sceunry Deposits {Unsecured Considesed pood)

Advances Recoverable in Cash or Kind or for Value 1o be Received
GS5T Recenvable (Short teem Loans & Adv)

Advances paid to Suppliers (Shoet term Loaas & Adv)
Prepadil expenses (Short Tern: Loans & Adv)

Inter Corporate Deposit (Short term Loans & Adv)
Secutity Deposit (Short term L&A)

Loans and Advances (o Related Pacties

Oiher Loans and Advances (Short Term Loans & Adv)

15 | Other current financial asser
Umsecured, considered pood foneeent financal deposit)

Imtetest Receivable:
trom Hanks {other current financial asscts)
fzom Orhers (cther current Brancial asscrs)

Receivable against sale of Fixed Asset (Otber current Fin asscr)
Other Recetvabiles (Other Current Asset)

Dalince with Startory authorutes (Othe: current assets)
Balince with Central Exeise ((ther current assets)
Advances pad o Suppliers (Orher curront asseses)
Prepard expenses {Other curcent assers)

(xher receivables (other current Enancial asset)

16 | Other Current Assets

Current [Deposits:

Unsecured, considered pood (Other Cuerent Asset)
Interest Reccivahle:

from Banks {{3ther Current Asset)

As on 31,03.2023

(Amr in INR)
Afier Ajdustiments

LG8

9.40 |

A

£ 40
e

il B 11377
Fum Rog ko




NEXT GEN CYLINDER PRIVATE LIMITED
Balance Sheet as at 31st March 2024

As on 3L03.2024

(Rs. In Lakhs)
As on 31.03 2023

Sr.
Mo, Particulars

fron Uthers (Other Currert Ascer]

Receivable against sale of Fixed Asset (Other Current asser)
Other Receivables (Other Current Asset)

Balance with Statrory authomnities (COrher cerrent assers)

Balance with Central Excise (Other cugsent assees)

Advances paid to Suppliers (Urher current asaealy)

Prepaid expenses (Other curren nssely)

17 | Assets held for disposal

18 | Equity & Liabilities

Shareholders® Funds

Share Capital

Authorneed

100,000 (PY:Nil) Equity Shares of * 10 each
[ssued

100,000 (PY:Nil) Fquity Shures of * 10 ench
Subscribed and Paid up

100,600 (PY:Nil) Equity Shares of * 10 cach

19 | Reserves and Surplus
Securities Premium Acconne
Opening Balance
Add : Securites Premivm credited on Share issue
Less : Premmiam Unilised for vanous reasons

Peeminm on Redempuion of Bonds

For Tssuing Bonus Shares
Closing Balance
General Reserves
Opening Dalance
(+) Tmnsfer from Surplus in Satement of Poodt & Loss
Closing Balance
Surplus - in Starement of Profit and Loss
Opening Balance
Net (Loss) For the Year
Less Proposed Dindend
Remeasurement of acturial gaiafloss
Less: Dividend for the Year 2009-10
Less Transfer 1o Geneml Reserves
Ind AS GAAP Adjustmenis
Closing Balance

(Amur. in TNR)

After Ajdustments | Afrer Ajdustments

(Amt. in INR)

1001} 10060
%ﬁ
040 .00
-B.53 01409
943 -0.08




NEXT GEN CYLINDER PRIVATE LIMITED
Balance Sheet as at 31st March 2024

As on 31.03.2024

(Rs. In Lakhs)
As on 31.03.2023

Cr.
Mo,

Particulars

Other Compreheasive Income
Cpentng Balarce

Additions duning the year
[nvesuments far valued thorugh OCI
Ind AS GAAP Adjustments (OCT)
Closing Balance

Upening Balance (FCTH)
Movernent duning the Year

{=) Writlen Rack in Curreint Year
Closing Balance

20 | Non Controlling Tnterest

21 | Long term Borrowings

Secured

Tesm Loan from Bank

Viehele Loan from Financial Instirdon
Foreign Currency Loan Fram Bank
Unsccured

| Sales ax deffeement lnan

Loans from Related [Marties

22 | Deferred tax liabilities (Net)
iDeferred ‘Tax Liability on accounr of
- Depreciation

fair valuation of mvestmenits
- £ght 0 receive mventory
- financial lmhilines at amorsed cost

Deferred Tax Assets on account of:

- Employee Bencfirs

- Provision for Doubefiul Debis (Def Tax}

- Provision for returns {Def tax)

- Unrealised profit (Stock reserve)

- Unahsorbed Depreciation and Dusiness Loss 25 per Tax Laws®

Net Deferred Tax Liabilities / Assets
!'L.imih:r.l to the amount of Deferred Tax Lialelizes on the grounds of pradence

23 | Deferred Payment Liabilites
» e

Government Grant
Less: Beleased to Probt or loss
Eam Rog Ha )

ﬂmfﬂg halarce

Openung balance ((G(3)
Grunts Judng the veur

+24030W
Mumbal

(At in INR)
After Ajdustments

(Ame. in INR)
After Ajdustinents

Foreign Cutrency T'ranslation Reserve on Consolidation of Uverseas Subsidiaries




NEXT GEN CYLINDER PRIVATE LIMITED
Balance Sheot as at 31st March 2024 (Rs.In Lakhs) |
&, As 00 31.03.2024 A on 31.03.2023
N, Particula
& (AmtinINR)|  (Amt, in INR)

Aftee Ajdusunents

After Ajdusumnenrs

Non current portion ((Government grant)
Current portion {Government grant}

24 | Long-term peovisions
Provision for Emplovee Benefirs
Compensated Absenses

Post Retirernent Beneft

25 | ShootTerm Barrowings

secured-Working Capital Facfliies From Bank (L' Bosrow,)
Uasecured- Loans from Related practics

Unsecured- Loans feom other pactics (5T

26 | Other Trade Payables

Dues to Miceo, Small and Medsum Enterprises*
Dues ro Others

27 | Other Current Financial Liabilities
Current Metunnes of Long-Tenm Borrowings
Term Loan from Bank {other currenr finarcial Liabwliey)
Foreipn Curency Loan From Bank (othes cusrent financial liabilaty)
Vihicle Loan {uther current financial lsbitcy)
Sales Tax Deferment Loan (other corrent financial lealulsty}
Loans from related parties (Other Cusrent financial Laahdliry)
Unchimed Dividends (nther cuerent Bnancial Eebiliry)
Payable e Capieal Expendinure (Other current financil leatuliey)
Deposus (ather current financial lability)
Oxker Liahilities {other current Basnedal liahily)

28 | Short Term Proviosions
Provision for Employee Benefits
Compensated Absences

Posr Renisement benelir

Other

Prenasion for returmns
Provision for Tax

29 | Other Current Liabilities
Current Matvrities of Long-Term Borrowings
Term Loun from Bank ((Mher Current Liabiley)
Foreign Currency Loan From Bank (Odser Cusrent Linhility)
Safes Tax Deferment Loan (Other Current Liahiley)
Viehicle Loan (Other Current Luabilicy)
Loans from related pactics (Other Cureent Laabiliev)
laterest Accrued bur net due ca Boegowings {Oihee Current Lizbility}
Interest Accrued and due on Borrowings {Other Curcent Liahilirg)
Uncliimed Dividends (Other Curzent Liabiliey)

=

11

(1112

0.11

(.09




NEXT GEN CYLINDER PRIVATE LIMITED
Balance Sheet as at 31st March 2024

(Rs.In Lakhs) |

Sr.
No,

Particulars

As on 3L03.2024 As on 31.03.2023
!

(Amt. in INR) (Amt, in INIR)

After Ajdusiments | Afier Aplusiments

Puyable for Capital Expenditure (Qther Cusrent Liabiley)
Advances from Customers {Other Current Lialv}
Deposits ((Other  urrent Liab}

Statutory Dues (Other Corrent Liab)

Advance recerved apainst sale of Land

Advince received npainst sale of property

Orher Liabilities (Other Currear Linbility)

Liabilities directly relating 1o Asset held for sale

M oaa 11T
Fim Foag N
124080
Wumagi



