% Prakash Sahu

Co.

Chartered Accountants.

A/10, Kishin Kunj, Jeevan Vikas Kendra Marg, Koldongri, Vile Parle (East), Mumbai - 400 057.
© : 022-26820783 Mobile : 09769695115 E-mail : praksahu@gmail.com

Ref. No. :

Date :

INDEPENDENT AUDITOR’S REPORT

To the Members of EKC POSITRON GAS LIMITED
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of EKC POSITRON GAS LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs (financial position) of the Company as at March 31, 2020, and its loss
(financial performance including other comprehensive income), its cash flows and the changes in equity
for the year ended on that date for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter -

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
" audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken

—

on the basis of these financial statements.
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As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for explaining our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(o)

VS

The Company has not paid or provided for any managerial remuneration during the year.
Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Arinexure B, a statement

on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure I3, as required by Section 143(3) of the Act, based on our
audit we report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the oses of our audit.
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b)

<)

d)

€)

)

in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

the financial statements dealt with by this Report are in agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act.

on the basis of the written representations received from the directors of the Company as on
March 31, 2020 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2020 from being appointed as a director in terms of Section 164(2) of the Act.

we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2020 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated 15" June 2020
as per Annexure ‘A’ expressed opinion and

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I'1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For PRAKASH SAHU & CO
Chartered Accountants

Prakash Chandra Sahu
Proprietor
(Membership No.113771)

Mumbai, 15" June 2020 UDIN:20113771AAAABS4638
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting (‘IFCoFR’) of EKC
POSITRON GAS LIMITED (“the Company”) as of March 31, 2020 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Responsibility of Management for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility for the Audit of the Internal Financial Controls

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR. ;
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting in
existence, however the comment on implementation and maintenance of such internal finance controls
cannot be made, as there are no significant transactions during the year ended 31st March 2020 and as
of that date, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For PRAKASH SAHU & CO

Chartered Accountants
(Firm’s Registration No. 124050W)

4

Praka handra Sahu
Proprietor

KD (Membership No.113771)

Mumbai, 15" June 2020 ' UDIN:20113771AAAABS4638
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of EKC POSITRON GAS LIMITED of even date)

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that:-

iii.

Vi,

viil.

In respect of the Company’s fixed assets, it explained to us, there is no fixed assets in
the company.

As explained to us, the Company has no inventories.

According to the information and explanations given to us. the Company has not
granted any secured or unsecured loans to the bodies corporate, limited liability
Partnerships, firms and other parties covered in the register maintained under section
189 of the Companies Act, 2013.

The Company has not taken loan from any party listed in register maintained under
section 189 of The Companies Act, 2013. The company has not granted any loan ,
investments, guarantees and security as per the provisions of section 185 and 186 of
the Companies Act,2013.

The Company has not accepted deposits from the public within the meaning of Section
73 to 76 of the act during the year and does not have any unclaimed deposits as at
March 31, 2020 and therefore, the provisions of the clause 3 (v) of the Order are not
applicable to the Company.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the trading activities carried out
by the Company. Thus reporting under clause 3(vi) of the order is not applicable to the
Company.

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Income Tax, Sales Tax, Service Tax, Goods and Service Tax, Value
Added Tax, Customs Duty, Excise Duty, Cess and other material statutory dues
applicable to it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income Tax, Sales Tax,
Service Tax, Value Added Tax, Goods and Service Tax. Customs Duty, Excise
Duty, Cess and other material statutory dues in arrears as at March 31, 2020 for a
period of more than six months from the date they became payable.

The Company has not taken any loans or borrowings from financial institutions, banks
and government or has not issued any debentures. Hence reporting under clause 3 (viii)
of the Order is not applicable to the Company.
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XI.

Xil.

Xiil.

XIV.

XV.

XVi,

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans and hence reporting under clause 3
(ix) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

[n our opinion and according to the information and explanations given to us, the
Company has net paid/provided any managerial remuneration during the vear. So this
clause is not applicable.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its Directors
or persons connected to its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.

For PRAKASH SAHU & CO
Chartered Accountants
(Firm’s Registration No. 124050W)

Prakash Chandra Sahu
Proprietor
(Membership No.113771)

Mumbai, 15" June 2020 o UDIN:20113771AAAABS4638
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EKC POSITRON GAS LIMITED
Balance Sheet as at 315t March 2020

As on 31.03.2020

As on 31.03.2019

Particulars

(Amt. in INR)
Ind AS

(Amt. in INR) After
Ajdustments

{AML in TNR)
Ind AS

(Amt. in INR) ARer
Ajdusiments

I ASSETS

1 Non-currant assets

Property, plant and equipment
Capital work-in-progress
Intangibie assets
Investment accounted for using equity method
Financial assets

investments

Loans

Other financial assets
Deferred tax assets (net)
Cusrent tax assets (net)
Other non-current assets

2 Current assets
Inventories
Financia! assels
Investments
Trade receivabies -
Cash and cash equivalents

Loans

Other financial assets
Other current assets

Assets classified as held for sale

Bank balances other than cash and cash equivalents

395,960

395,960

448,520

449,520

395,960

395,960

449,520

449,520.00

Total Assets

395,960

395 660

449,520

449,520

I EQUITY AND LIABILITIES

1 Equity
Equity share capital
Reserves and Surpius
Equity attributable to owners
Non-controlling interests

2 Liabilities
() Non-currgnt liabilities
Financial liabilities
Borrowings
Provisions
Government granis

{iil  Current liabilities -
Financial iabilties
Borrowings
Trade payables
Other financial kabilities
Provisions
Government grants
Other current liabiities
Current ax liabilities (net)

500,000
(104,040}

500,000
(104,040)

500,000
(50,480)

500,000
-50.480

395,960

385,660

449,520

449 520

395,960

395,960

449520

449.520.00

Liabilities direclly associated with assets classified as held for sale

Total Equity and Liabilities

395,960

395,960.00

449,520

449,520

As per our report of even date

PRAKASH SAHU & CO
Chartered Accountants
Firm Reg. No. 124050W

u&/ A
P ‘Chandra Sahu

Proprietor

Membership No. 113771
3TT1AAAABSA638
Place: Mumbai

(Date : 15th June 2020

M. No. 113771
Firm Reg. No.

124050W
Rumbai

For and on behal{ of the board

<

i PRI

Pushkar Khurana Puneet Khurana
Director Director

DIN : 00040489 DIN : 00004074

Place: Mumbai

Date : 15th June 2020




EKC POSITRON GAS LIMITED
Statement of Profit and Loss for the Twelve Months ended 31st March 2020

As on 31.03.2020 As on 31.03.2019
Particutie (Amt. in INR) (Amt. in INR) (AmL in INR) (Amt. in INR) After
Ind AS After Ajdustments Ind AS Ajdustments
Continuing operations v
I Revenue from operations -
Il Other income cd
Total income (1 + 11} . .
IV Expenses:
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of finished goads, work-in-progress and stock-in-trade
Excise duty
Employee benefits »
Finance costs
Depreciation and amortisation - '
Other expenses 53,560 53,560 12,980 12,980 |
Total Expenses 53,560 £3,560 12,980 12,980 |
V  Profit / (Loss) before provision for doubtful debts, foreign exchange variation
qain ! (loss), exceptional items, share of profit / (loss) of joint venture and tax (il {53,560) (53,560) (12,980)} (12,980)
VI Provision written back / (Provision for doubtful debls)
VIl Foreign exchange vanalion gain / (loss)
Vil Profit/ (Loss) before exceptional items, share of profit/ (loss) of joint venture {53,560) {53,560) (12,980} {12,980)]
IX  Share of profit / {(loss) of joint venture
X  Profit/ (Loss) before exceptional items and tax (VIll + 1X) {53,560) {53,560} (12,980) {12,980)|
Xl Exceptional items (net) ”
Xil  Profit before tax from continuing operations (X+XI) (63,660} (53,560} {12,580) (12,980}
Xl Tax expense
(1) Current tax
(i} Deferred tax
XIV  Profit after tax from continuing operations {XIi+Xiif) (53,560} (53,560) {12,980} (12,980)
Discontinued Operations
XV Profit/ (Loss) from discontinued operations before tax -
XVl Tax expense of discontinued operations
XVII  (Loss) from discontinued operations after tax (XV+XVI)
XVl Profit after tax from total cperations (XIV+XVII)
XIX  Other comprehensive income

i (a) tems that will not be reclassified to profit or loss
(b} Tax (expense) / benefit on items that will not be reclassified to proftt or loss

iy (=) Hems that will be reclassified to profit or loss
(b) Tax (expense) / benefit on items that will be reclassified to profit or loss

Total other comprehensive income (net of tax)

Total Comprehensive Income (XVIll+XIX)

Met Profit for the year attributable to:
Eaquity shareholders of the Holding Company
Non-controling interests

Total Comprehensive income for the year attributable to:
Equity shareholders of the Holding Company
MNon-controlling interests

Earnings per share:

Basic & Diluted (in ) -
{1 Continuing operations

{1} Discontinued operations
() Totai operations

Face Value per Share (in ¥)

As per our report of even date

PRAKAS! SAHU & CO
Chartered Accountants

M. No, 113771
Fim Reg. No.
124050W

iMumbai

ushkar Khurana

Proprietor Director
Membership No. 113771 DIN : 00040488
ITT1AAAABSA810

Place: Mumbai Place: Mumbai

Date : 15th June 2020 Date : 15th June 2020

Puneet Khurana

Director

DiN : 00004074




EKC POSITRON GAS LIMITED

Balance Sheet as at 31st March 2020 As on 31.03.2020 As on 31.03.2019
Sr. No. | Paruculars {Amt in INR) (Amt. in INR) | (Amt in INR) (Amt. in INR)
Ind AS After Ajdustments Ind AS After Ajdustments

1 | Propesty plant and equipment

Gross block - Frechold Land

Gross block - Leasehold Land

Gross block - Buildings

Gross block - Plant and Equipment
Gross block - Furniture and Fixtureg,
Gross block - Vehicles

Gross block - Office equipment
Gross block - Computers

Gross block - Gas Cylinders

Gross block - Gas Cyhonders gaven on Lease
Gross block - Electrical Installanon

Accumulated depreciation - Frechold Land
Accumulated depreciation - Leasehold Land
Accumulated depreciation - Buildings
Accumulated depreciation - Plant and Hguipment
Accumulated depreciation - Furniture and Fixtures
Accumulated depreciation - Vehicles

Accumulated depreciation ~ Office equipment
Accumulated depreciation - Computers
Accumutated depreciation - Gas Cylinders
Accumulated depreciation - Gas Cylinders given on Lease
Accumulated depreciation - Electrical Installaton

Net Block

Intangible Assets
Goodwill e
Computer Software

Accumulated Depreciation- Goodwill
Accumulated Depreciation- Computer Sofrware

Net Block

Capital Work In Progress

Equity accounted Investments

Non Current Investment
Investment in Equity Instruments (Non Trade)
Bverest Kanto Investment & Finance Private Linuted
GPT Stec! Industries Private Limited
Tarapur Environment Protection Society

-

Long-Term Loans and Advances
Unsecured, considered good

Capital Advances (Long term loans and advances)
Security Deposits (Unsecured Considered good)

Unsecured, considered doubtful
Security Deposits (Unecured, considered doubtful)

Less: Peovision for doubtful Deposits

Advance Tax and Tax Deducted at Source (Long Term Loans & Advances)
Other Loans and advances considered good

OtherNon-Current Financial Asset
Deposits Maturing Over 12 months (Other non-current financial asset)

Other Non-Current Tax Asset

Other Non-Current Asset
Deposits Matuning Over 12 months (other non current ass

Capital Advances (other non current asser)

{Secunty deposits (Other non current asset)




EKC POSITRON GAS LIMITED

Balance Sheet as at 31st March 2020 As on 31.03.2020 : As onJl.l}!.Mlﬂ
Sr. No. | Paruculars (Amt. in INR) (Amt in INR) | (Amt in INR) (Amt. in INK)
Ind AS After Ajdustments Ind AS After Ajdustments

10 |Inventories

Raw Materials and Components

Add: Goods In Transit

Less: Provision for Diminution in Value
Work-in-Progress

Less: Provision for Diminution n Value
Finished Goods

Stock-in-Trade

Stores and Spares

Right to receive mventory

11 | Cugrent Investment

Investment in Mutual Funds

LIC Liguid Fund-Dividend Plan (142.72 units)

UTI Liquid Fund-Cash Plan Institutional - Daily Income (101.56)
-

12 |Trade Receivables

Unsecured

Unsecured, considered good

Unsecured, considered doubtful

Less: Provision for doubtful debts (Trade Receivable)

13 | Cash & Bank Balances
Cash on Hand
Balances with Banks (Current Accounts)

Othes Bank Balances:

Secunty against Borrowings

Secunity aganst Guarantees

Bank Deposits with more than 3 months, but less than 1 year maturnity
Earmarked Balances - Unpad Dividend Accounts

14 | Short Term Loans & Advances*
Loans and Advances to Related Parties
Unsecured, conadered good
Doubiful
Less: Provision for doubtful Juans and advances
Unsecured, considered good
Capital Advances (Long term loans and advances)
Security Deposits (Unsecured Considered good)

Advances Recoverable in Cash or Kind or for Value w be Received
GST Recevable (Short term Loans & Adv)

Advances pad to Suppliers (Short term Loans & Adv)

Prepaid expenses (Short Term Loans & Adv)

Inter Corporate Deposit (Short torm Loans & Adv)
Security Deposit (Short term L&A)

Loans and Advances to Related Partics

Other Loans and Advances (Short Term Loans & Adv)

15 | Other current financial asset
Unsecured, considered good (current financial deposit)

Interest Receivable:
from Banks {other current financial assets)
from Others (other current financial assets)

Receivable against sale of Fixed Asset (Other current Fin asset)
Orher Receivables (Other Current Asset)

Balance with Statutory authortities (Other current assets)
Balance with Central Excise (Other current assets)
Advances pad to Suppliers (Other current assests)
Prepaid expenses (Other current assets) pe

Other receivables (other current financial asset) (




EKC POSITRON GAS LIMITED
Balance Sheet as at 31st March 2020

As on 31.03.2020

As on 31.03.2019

Sr. No.

Particulars

(Amt. in INR})
Ind AS

(Amt. in INR)
After Ajdustments

(Amt. n INR)
After Ajdustments

(Amt in INK)
Ind AS

i6

17

19

Other Current Assets
Current Deposits:
Unsccured, considered good (Other Current Asset)
Interest Receivable:
from Banks (Other Current Asset)
from (xthers (Other Current Asset)

-
Receivable against sale of Fixed Assct (Other Current assct)
Other Recewvables (Other Current Asset)
Balance with Statutory authortities (Other current assets)
Balance with Central Excise (Other current assets)
Advances paid to Suppliers (Other current assests)
Prepaid expenses (Other current assets)

Assets held for disposal

Equity & Liabilities

Sharcholders” Funds

Share Capital

Authonsed
50,000 (Y:50,000) Equity Shares of * 10 cach
Issued
50,000 (PY:50,000) Equity Shares of * 10 each

Subscribed and Fully Paid up
50,000 (1"Y:50,000) Equity Shares of * 10 each

Reserves and Surplus

Securitics Premium Account

Opening Balance

Add : Secunues Premium credited on Share issue

Less : Premivm Unilised for various reasons
Premium on Redemption of Bonds
For Issuing Bonus Shares

Closing Balance

General Rescrves

Opening Balance

(+) Transfer from Surplus in Statement of Profit & Loss

Closing Balance

Surplus - in Statement of Profit and Loss

Openng Balance

Net (Loss) For the Year -

Less: Proposed Dividend

Remeasurement of acturial gain/loss

Less: Dovidend for the Year 2000-10

Less: Transfer to General Reserves

Ind AS GAAP Adjustments

Closing Balance

Other Comprehensive Income
Opening Balance

Additons duning the year
Investments farr valued thorugh OCI
Ind AS GAAP Adjustments (OCI)
Closmyg Balance

Foreign Currency Translation Reserve on Consolidation of Overscas Subsidiaries

Opening Balance (FCTR)
Movement during the Year

(-) Wriiten Back in Current Year
Closing Balance

Non Controlling Interest

500,000

500,000

500,000 500,000

500,000

500,000

500,000

500,000

500,000 500,000

500,000 500,000

500,000

S00,000

500,000 500,000

(50,480)
(53,560)

(50,480.00)
(53,560.00)

(37,500)
(12,980

(37,500.00)
(12,980.00)

(104,040)

(104,040.00)

(50,480.00)] (50,480.00)

M\\-‘-\ )
i ‘\'_\71\ hd |
. No.

(104,040)

{104,040.00)




EKC POSITRON GAS LIMITED

Balance Sheet as at 31st March 2020 As on 31.03.2020 As on 31.03.2019
Sr. No. | Particulars (Amt. in INR) {Amt. in INR) | (Amt. in INR) (Amt in INR)
paii Ind AS After Ajdustments Ind AS After Ajdustments

21 | Long term Borrowings

Secured

Term | oan from Bank

Vehicle Loan from Finanaal Insurunion
Foreign Currency Loan From Bank
Unsecured

Sales tax defferment loan

Loans from Related Parties

22 | Deferred tax liabilites (Net)
Deferred Tax Liability on account of:
- Deprecianon

- fair valuation of investments

- right 1o receive inventory

- financial Liabilitics at amorused cost

Defereed Tax Assets on account of;

- Employee Benefits

- Provision for Doubtful Debts (De fT'-.u;)
- Provision for returns (Def tax)

« Unrealised profit (Stock reserve)

- Unabsorbed Depreciation and Business Loss as per Tax Laws*

Net Deferred Tax Liabilities / Assets

23 | Deferred Payment Liabilities
Government Grant

Opening balance (GG)

Grants during the year

Less: Released to Profit or loss

Closing balance

Non current portion (Government grant)
Current portion (Government grant)

24 | Long-term provisions

Provision for Employee Benefits
Compensated Abseases

Post Retirement Benefit -

25 | ShorTerm Borrowings

Secured-Working Capital Facilities From Bank (81 Borrow )
Unsecured- Loans from Related partics

Unsecured- Loans from other partics (ST)

26 | Other Trade Payables
Dues w0 Micro, Small and Medium Enterprises®
Dues to Others

27 | Other Current Financial Liabilities
Current Matunues of Long-Term Borrowangs
Term Loan from Bank (other current financial Liabiliry)
Foreign Currency Loan From Bank (other cureent financial liabiity)
Vehicle Loan (other current financial Labilsty)
Sales Tax Deferment Loan (other current financial liability)
1oans from related parties (Other Current financial Liability)
Une!wmed Dividends (other curreng financial hability)
Payable for Capital Expenditure (Other current financial hability)

Depaosits (other current financial Liability)

Other Liabilities (other current financial liability)

Payment to Auditors

28 | Short Term Proviosions \ \(,
Provision for Employee Benefits

Compensated Absences
Post Itetirement benefit
Other

Provision for retumns




EKC POSITRON GAS LIMITED
Balance Sheet as ai 31st March 2020

As on 31.03.2020

As on 31.03.2019

Sr. No.

Particulars

(Amt. in INR}
Ind AS

(Amt. in INR)
After Aydustments

(Amt. in INR}
Ind AS

{Amt. in INR)

After Ajdustments

29

Provision for Tax

Other Curcent Liabilities
Current Marurities of Long-Term Borrowings
Term Loan from Bank (Other Current Liability)
Foreign Currency Loan From Bank {Other Current Liability)
Sales Tax Deferment Loan (Other Cugrent Liabiity)
Vehicle Loan (Other Current Liabiliry)
Loans from related pasties (Other Current Liability)
Interest Accrued but not due on Ba;mwings (Other Current Liability)
Interest Accrued and duc on Borrowings (Other Current Liability)
Unclaimed Dividends (Other Current Liability)
Payable for Capital Expenditure (Other Current Liabilicy)
Advances from Customers (Other Current Liab)
Deposits (Other current Liab)
Statutory Dues (Other Current Liab)
Advance recewved agaunst sale of Land
Advance received against sale of property
Other Liabilities (Other Current Liability)

Liabilitics dircctly relating (0 Asset held for sale




EKC POSITRON GAS LIMITED
Statement of Profit and Loss for the Twelve Months ended 31st March 2020

As on 31.03.2020

As on 31.03.2019

Sr. No.| Paruculars

(Amt o INR)
Ind AS

{Amt. in INR)
Afier Aidustments

(Amt in INR})
Ind AS

(Amt. in INR)
After Ajdustments

1 | Revenue from Operations
Sale of Products

- Manufactured Goods

- Traded Goods

Less: Exase duty

Other Operating Revenues:

- Scrap Sales

- Testing and Inspection Fees
- Others

Total

1 | Other Income

Interest

- Inter corporate deposit

- Fixed Deposits

- Others

Dividend Income on Investments
Gain/(Loss) on Fair valuation of Investment
Other Non-Operanng Income (Net)

- Commussion

- Bad Debts Recovered

- Lisbilities no Longer Required Written Back
- Lease Rent

- Profit on Sale of Fixed Assets (Net)

-Grant Income .

- Maturity proceeds under Keyman insueance policy
- Miscellaneous Income

Total

3 | Cost of Materials Consumed
Opening Inventory
Add: Purchases

Less: Closing Inventory
Foreign Exchange Translation Reserve lmpact
Total

4 | Changes in lnventories of Finished Goods, Work-in-Progress and Stock-in-Trade
Opening laventory

- Finished Goods

- Work-n-Progress

- Stock-in-Trade

)

Closing lnventory

- Fiished Goods

- Work-m-Progress

- Stock-in-Trade

(1)

(A-B) -

(Add)/ Less : Variation in Excise Duty on Fimshed Goods
(Add)/ Less : Foreign Exchange Translaton Reserve Impact
Total

5 | Excise duty on sale of goods
Exeise duty

6 | Employce Benefits Expense

Salasies, Wages and Other Benefits
Contributions o Provident and Other Funds
Stafl Welfare Expenses

Total

7 | Finance Costs

Interest Lxpense

- Borrowings

- Others

Other Borrowing Costs

Net Loss on Foreign Cuerency Transactions and Translations
Totl

8 | Other Expenses
Consumption of Stores and Spares [Refer Clause No. 10{c) of Note xxvii]
Power and Fuel

Water Charges

Repairs and Maintenance
- Building

- Plant and Equpment

- Others

Labour Charges

Rent

Insurance

Rates and Taxes, excluding Taxes on Income

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

4

0




EKC POSITRON GAS LIMITED

Statement of Profit and Loss for the Twelve Months ended 31st March 2020

Sr. No.

As on 31.03.2020

As on 31.03.2019

Particulars

(Amt. in INR)
Ind AS

{Amt in INR)
After Ajdustments

(Amt. in INR)
Ind AS

(Amt. in INR}
After Ajdustments

Payment to Auditors*

Directors' Sitting Fees and Commission

Legal and Professional Fees/Fees Others

Loss on Assets Scrapped / Discarded

Traveling and Conveyance

Security Expenses

Bad Debts / Advances Write OFf [Net of provision for doubtful receivables * 242.36 Lakh
(31t March 2016: NIL)|

Sundry Balances Wate Off

Provision for Doubtiul Debts (Ner)

Provision for Doubtful Deposits and Inter Corporate Deposit
Bank Charges and Commussion

Packing and Forwarding

Carnage and Freight

Adverusement and Sales Promotion

Commussion on Sales -

Miscellancous Expenses

Total

Exceptional Items

Provision for Doubtful Investments, Loans & Other Receivables
Provision for Markdown in lnventory

Shifung Expenscs

Profit on Sale of Assets

Loss on Assets Scrapped

Benefit on closure of Borrowang Obligation

Total

*Payment to Auditors

. Audit Fecs

b. For Taxation Matters

<. For Other Services

d. For Reimbursement of Expenses

Total

8,850

38,600

6,110

8,850

. 38,600

6,110

12,980

12,080

53,560

53,560

12,080

12,080

8,850

8,850

12,980

12,980

53,560

8.850.00

12,980

I&f)ﬁ-ﬂ.ﬂﬂ




