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independent Auditor’s Review Report on Standalone Quarterly Financial Results and Year to
Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Everest Kanto Cylinder Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (the
‘Statement’) of Everest Kanto Cylinder Limited (the ‘Company’) for the quarter ended 30
September 2018 and the year to date resulits for the period 1 April 2018 to 30 September 2018,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personne! and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI
Circulars CIR/ICFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5
July 2016, and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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Everest Kanto Cylinder Limited
Independent Auditor’s Review Report on Standalone Quarterly Financial Results — 30 September 2018

4. We draw attention to Note 6 to the accompanying Statement, regarding delays in payment of
foreign currency payables against the supply of goods, receipt in foreign currency receivables and
interest receivable on foreign currency loans aggregating to ¥ 9,785 lakhs, ¥ 18 lakhs and ¥ 1,496
lakhs respectively, that are outstanding for a period beyond the timelines stipulated in FED Master
Direction No. 17/2016-17, FED Master Direction No. 16/2015-16 and Notification No. FEMA 120/
RB-2004 respectively, under the Foreign Exchange Management Act, 1999. Management of the
Company has represented that the Company is in the process of regularising these defaults by
filing necessary application with the appropriate authority for condonation of such delays.
Management is of the view that the possible penalties, etc. which may be levied for these
contraventions cannot be measured with sufficient reliability and accordingly, the accompanying
Statement do not include any adjustments that may arise due to such default. Our report is not
maodified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No: 001076N/N500013

Khushroo B. Panthaky
Partner
Membership No. 42423

Place: Mumbai
Date: 14 November 2018
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EVEREST KANTO CYLINDER LIMITED

CIN: L29200MH 1978PL.C020434; Email: investors@eke.in;
Tel Numbers: 022 3026 8300/01 Fax: 022 2287 0720; Website : www.everestkanto.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2018

(T in lakhs, uniess otherwise stated)

Sr. Quarter ended Hall yaar andad Yaar anded
No. | 30.08.2018 30.06.2018 30,09.2017 30.08.2018 30.08.2617 31.03.2018
(Uinauditad) (Unauditad) {Unaudited) (Unaudited) (Unaudited) {Audited)
| |Revanue from aoperatians {(Reier note 3) 10,800 10,187 7.323 21.087 13 999 32,623
Il {Other income (Refer note 5) 193 297 105 490 168 1,750
Il [Tatal lncamae (i + 11) 11,093 10,484 7,428 21,877 14,167 34,373
IV |Expenses
(a) Cost of materials consumed 6,532 5515 4,128 12,047 7.085 16,469
(b) Purchases of stock-in-trade 712 239 [} 951 1,001 2.201
(c) Changes in inventories of finished gaods, wark-in- (986) 131 (234) (855) (699) 100
pragress and stack-in-trade
(d) Excise duty (Refer note 3) - - - - 344 344
(e) Employee benefits 612 502 512 1,014 Qag 1,878
(f] Finance costs 618 693 634 1,308 1,391 2,668
(g) Depreciation and amortisation 08 aas a21 613 635 1,269
(h) Other expenses
- Power and fue! 629 558 419 1,187 923 1,986
- Others 1,715 1,427 1,304 3,142 2,546 4,774
Total Expenses 10,037 9,370 7,090 19,407 14,175 31,689
V |[Profit / (Loss) from ordinary activities before foreign 1,066 1,114 338 2,170 (8) 2,684
exchange variation gain / (loss), exceptional items and
tax (N - \V)
V1 |Fareign exchange variation gain J {loss) (552) (423) (74) (975) (114} €0
Vil {Profit / (Loss) from ordinary activities before 604 691 264 1,196 (122) 2,744
exceptional items and tax (V+ Vi)

VIl [Exceptional items gain / (loss) (net) (Refer note 4) (1,339) - (500) (1,339) (968) (968)
IX |Profit / {Loss) before tax (VI + Vill) (835) 691 (236) (144) {1,090) 1,776
X |Tax {expense) / benefit

Current tax 155 (155) . (465)

Deferred tax a2 - - 32 - (6)
X1 |Profit/ (Loss) after tax (IX + X) (648) 536 {236) (112) {1.090) 1,305
X!l |Other comprahanaiva iIncama

ltems thal will not be reclassified to profit and loss (net of 15 19 - a4 - 44

tax)

Xl |Tatal camprahenaiva Incama {XI+XIil} {633) EE6 {236) {78) (1,090) 1,349

XIV |Paid-up aquity ahara capital 2,244 2,244 2,244 2,244 2,244 2,244

(Face Value - 2 2 each per share)

XV |Other equity excluding revaluation reserve 14,386

XVi|Basic and diluted eamings per share (of ¥ 2 each) (not {0.58) 0.48 (0.21) (0.10) (0.97) 1.16

npuali in @




EVEREST KANTO CYLINDER LIMITED

UNAUDITED STANDALONE BALANCE SHEET AS AT 30 SEPTEMBER 2018

(¥ in lakhs)
As at As at
30 September 31 March
Particulars 2018 2018
- {(Unaudited) {Audited)
| |JASSETS
1 |[Non-current assets
(a) Property, plant and equipment 20,391 20,678
(b) Capital work-in-progress 383 32
(c) Intangible assets 12 13
(d) Financial assets
(i) Investments 4116 4,073
(i) Loans 953 952
(iii) Other financial assets 236 252
(e) Deferred tax assets (net) 68 42
(i Current tax assets (net) 635 611
(g) Other non-cufrent assets 58 _61 |
Total of non-current assets 26,852 26,714
2 [Current assets
(a) Inventories 11,521 10,684
(b) Financial assets
(i) Investments 1,460 428
(ii) Trade receivables 6,994 4,939
(iii) Cash and cash equivalents 188 242
(iv) Bank balances other than cash and cash equivalents 1,078 1,207
(v) Loans 3,629 5,678
(vi) Other financial assets 83 77
(c) Other current assets 3,213 3,326
Total of current assets 28,166 26,581
Assets classified as held for sale 3,071 3,071
[Total Assets 58,089 56,366
Il |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 2,244 2,244
(b) Other equity 14,308 14,386
Total of equity 16,552 16,630
2 |Liabilities
(i) [Non-current liabilities
(a) Financial liabilities
(i) Borrowings 12,039 13,953
(b) Provisions 145 145
Total of non-current liabilities 12,184 14,098
(ii)|Current liabilities
(a) Financial liabilities
(i) Borrowings 7,502 7,108
(i) Trade payables
(a) total outstanding dues of micro enterprises and small enterprises 267 257
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 13,550 11,329
(iii) Other financial liabilities 3,669 4,021
(b) Provisions 61 58
(c) Other current liabilities 4304 2,868
Total of current liabilities 29,353 25,638
Total Equity and Liabilities 58,089 56,366




Notes:
1 The above results were reviewed by the Audit Committee at its meeting held on 14 November 2018 and have been approved by the Board of

(a

(b

(c

~—

)

~

Directors of the Company at their meeting held on that date.

The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting
Standard) (Amendment) Ruies, 2016.

Excise duty on sales was included under 'Revenue from operations’ and disclosed separately under 'Expenses' upto 30 June 2017. Post
implementation of Goods and Services Tax (GST) with effect from 1 July 2017, 'Revenue from operations' is reported net of GST.

Exceptional items gain / (loss) (net) represent:

Exceptional items include impairment provision for diminution in value of investment in EKC Industries (Tianjin) Co., Ltd., a subsidiary based in
China, of ¥ Nil (Z 500 lakhs for quarter ended 30 September 2017 and ¥ 1,000 lakhs for the half year ended 30 September 2017 and year ended
31 March 2018).

Exceptional item include gain on reversal of provision made in earlier periods towards write down in value for slow and non-moving inventory items
of T Nil (¥ 32 lakhs for the half year ended 30 September 2017 and year ended 31 March 2018).

The Company and EKC International FZE (UAE subsidiary) in earlier years had advanced loans to EKC Industries (Tianjin) Co., Ltd. (China
subsidiary). During the quarter ended 30 September 2018, pursuant to approval from Commerce Bureau, Tianjin these loans have been converted
into equity shares of the China subsidiary. Accordingly, the Company has received fresh equity share investments in China subsidiary having fair
value of T 1,032 lakhs on conversion of loans amounting to Z 2,371 lakhs. The resultant loss of ¥ 1,339 lakhs, arising on such conversion has been
included in exceptional items.

Interest income of ¥ 88 Lakhs which was accruing for the half year ended 30 September 2018 (X 158 Lakhs for the year ended 31 March 2018) in
respect of the loans given to the subsidiary has been deferred by the Company, due to uncertainties with respect to ultimate collection of the
outstanding amounts.

The outstanding balances as at 30 September 2018 include trade payables aggregating ¥ 9,785 lakhs, trade receivables aggregating ¥ 18 lakhs
and interest receivable aggregating T 1,496 lakhs to/from companies situated outside India. These balances are pending for settlement due to
financial difficulties and have resulted in delays in remittance of payments, receipts of receivables and receipt of interest, beyond the timeline
stipulated by the FED Master Direction No. 17/2016-17, FED Master Direction No. 16/2015-16 and Notification No. FEMA 120/ RB-2004
respectively, under the Foreign Exchange Management Act, 1999. The Company is in the process of regularising these defaults by filing necessary
applications with the appropriate authority for condonation of delays. Pending conclusion of the aforesaid matter, the amount of penalty, if any, that
may be levied, is not ascertainable and accordingly, the accompanying standalone financial results do not include any adjustments that may arise
due to such delay/default.

Previous periods' figures have been regrouped / recast, wherever necessary.

For and on behalf of the Board of Directors

SR
Place ;: Mumbai P. K.{ﬁrana

Date : 14 November 2018 Chairman & Managing Director
DIN:- 00004050
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Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year to
Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Everest Kanto Cylinder Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
‘Statement’) of Everest Kanto Cylinder Limited (the ‘Company') and its subsidiaries (the
Company and its subsidiaries together referred to as the 'Group') and a joint venture (Refer
Annexure 1 for the list of subsidiaries and joint venture included in the Statement) for the quarter
ended 30 September 2018 and the consolidated year to date results for the period 1 April 2018 to
30 September 2018, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of the
other auditors, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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Everest Kanto Cylinder Limited
independent Auditor's Review Report on Consolidated Quarterly Financial Results — 30 September 2018

4.

For

We draw attention to Note 5 to the accompanying Statement, regarding delays in payment of
foreign currency payables against the supply of goods, receipt in foreign currency receivables and
interest receivabie on foreign currency loans aggregating to 2 9,785 lakhs, ¥ 18 lakhs and ¥ 1,496
lakhs respectively, that are outstanding for a period beyond the timelines stipulated in FED Master
Direction No. 17/2016-17, FED Master Direction No. 16/2015-16 and Notification No. FEMA 120/
RB-2004 respectively, under the Foreign Exchange Management Act, 1999. Management of the
Company has represented that the Company is in the process of regularising these defaults by
fiing necessary appiication with the appropriate authority for condonation of such delays.
Management is of the view that the possible penalties, etc. which may be levied for these
contraventions cannot be measured with sufficient reliability and accordingly, the accompanying
Statement do not include any adjustments that may arise due to such default. Our report is not
modified in respect of this matter.

We did not review the financial resuits of eight subsidiaries included in the Statement, whose
financial results (before eliminating inter-company transactions) reflect total revenues of # 7,333
lakhs and ¥ 16,105 lakhs for the quarter and period ended 30 September 2018 respectiveily, net
loss (including other comprehensive income) of ¥ 1,220 lakhs and 946 lakhs for the quarter and
period ended 30 September 2018 respectively, total assets of ¥ 130,338 lakhs and net assets of ¥
68,214 lakhs as at quarter ended 30 September 2018. These financial results have been
reviewed by other auditors whose review reports have been furnished to us by the management
and our report in respect thereof is based solely on the review reports of such other auditors.

Further, of these subsidiaries, five subsidiaries are located outside India, whose financial results
have been prepared in accordance with accounting principles generally accepted in their
respective countries and which has been reviewed by other auditors under generally accepted
auditing standards applicable in their respective countries. The Company's management has
converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Company's
management. Our report in so far as it relates to the financial results of such subsidiaries located
outside India is based on the report of other auditors and the conversion adjustments prepared by
the management of the Company and reviewed by us.

Our review report is not modified in respect of this matter.

Walker Chandiok & Co LLP

Chartered Accountants
Firm's Registration No: 001076N/N500013

i i

Khushroo B. Panthaky
Partner
Membership No. 42423

Place: Mumbai
Date: 14 November 2018

Chartarad Accountants
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Everest Kanto Cylinder Limited
Independent Auditor’'s Review Report on Consolidated Quarterly Financial Results - 30 September 2018

Annexure 1
List of entities included in the Statement

EKC Industries (Tianjin) Co., Ltd

EKC International FZE

EKC Industries (Thailand) Co., Ltd

Calcutta Compressions and Liquefaction Engineering Limited
EKC Hungary Kift.

CP Industries Holdings, Inc.

EKC Europe GmbH

EKC Positron Gas Ltd

Next Gen Cylinder Private Limited

Kamal EKC International Limited

Ths space has been intentionally left blank
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EVEREST KANTQ CYLINDER LIMITED

CIN: L26200MH1878PLC020434; Emall: invasiors@ekc.in;

Tal Numhars: 022 3026 8300/01 Fax: 022 2287 0720; Websl{e : www.averastkanto.cam

STATEMENT OF UNAUDITED CONSQLIDATED FINANCIAL RESLLTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMEER 2018

(¥ in lakhs. unless athanaise siatad!

Sr. Particulara CQuarter anded Half yaar endad Yaar andad
Na. 30.08.2018 A0 06 3018 10.08.2017 a0.09.2018 30.09.2017 31.03.2018
{Unaudited) {Unauditad) {Unaudifad) (Unauditad) {Unaudifad] {Audited)
Cantinuing cperatigns
| [Revenue from aperations (Refer note 7) 17,274 15,805 13,027 32878 25,493 54,248
Il |Other income 187 370 42 5687 fa 1,581
Ml [Total Incama {l + I} 17,470 15,8975 13,088 33,445 25583 65807
IV |Expanses
{a) Caosl of maiarials cansumed 8.997 8,974 5,291 15,971 8277 22.393
{b) Purchases of slack-in-trade 685 1.292 12 1.877 1,222 2723
{(¢) Changes in inuenlories el finished gaods, wark-in- {1.180) {1.310) n? {2.490) 1.489 (130)
pragress and stock-in-trade
(d) Excise duty (Refer naia 7) - - - - 344 344
(e) Employse benefils 1.8950 1.879 1,898 3,829 3762 7.407
() Financa cosls 851 a3z 808 1,783 1757 3473
(o) Depredation and amartisation 738 713 707 1.449 1,785 3,182
(h) Qther expensas
- Power and fual 913 A28 8aa 1,751 1.447 3.04a
Qthers 3,104 3178 2,435 6,282 5,583 10,642
Tolal Expensas 16,084 14, 490 12,628 a0 552 26,626 83,124
¥V |Prafit | (Lass) batare provislen for doubhtiul dehts, 1414 1,479 [.TK] 2,843 (1,043) 2,683
faraign axchanga wvaration galn / (lass), excapticnal
itame, shara of prafit | (lass] af jaint vantura and tax {ill -
vy
V1 |Provision writien hack / {Proulslan for doubtful deblis) {69) 59 218 (10) 283 412
VIl |Fareign axchange variation gain / (loss) {772) {204) 92) (976) (138) 64
Vil |Profit / (Loan) batara excegtianal ilams, share of profit / £73 1,334 668 1,807 (818) 3,158
(lome) of laint vanture and tax {V + V1 + VII}
IX |Share of grofit/ (lass) of joinl veniure 1 (2) (2) 1) 4 (5)
X |Profiti (Loas) bafora axcaptional Hams and tax (VIl + [X) 874 1,332 664 1,908 (822) 1,184
X| |Excaptional Hems - gain {Refer note 3) = o 5 - a2 32
Xli (Prafit batars tax fram cantinuing aparatians (X + Xi) 874 1.332 664 1,908 (790) 3,186
X/l |Tax (axpensa) i banafit
Curreni {ax 1868 (155) - {456)
Deferred tax 32 - b a2 - (8)
XIV |Prafil aflar tax from cantinuing aperations (X[ + Xill) 781 1,177 aad 1,838 (780} 2,724
Discaontinued Operationa (Refer nata 9)
XV [Prafil / (Lass) from discontinued oparatons bafore tax {1.278) (110) a5 (1.3886) (44) (344)
XVl |Tax expense of discontinued ogeralians
XVl |Profifl | (Lass) from discontinued oparations after tax {1.274) (110) s {1,386) (44) (344)
{XV+XVI] (Rafar naota 8]
XViil |Profiti {Lass) afiar tax fram tolal nperatians (XIV+XVI1) (515) 1.0€7 L] £52 (834) 2,380
XIX |Qthar comprehansive Incama
() |Mems thal will nal ba reciassified 1o praff and loss (nel of tax) 15 14 34 44
(i) |llems thal wil be reclassified to proft and lass (nef cf 1ax) 2,850 1,367 {1,165) 4217 79 {207)
Tatal othar comprahensive Income (nat af tax] (Refar 2,865 1,388 {1,186) 4,281 79 (163)
nata 9}
XX |Tatal Comgrahensive Incaoma (XVIH+X{X) 2 380 2 451 486 4.803 {7. 217
XXI |Net Profit for the pariod attributable to | i
Equity sharehckiers of the Company o 3 (500) 1,085 aaz7 65 (843) 2,337
Nan controlling interasts f (15) 2 12 (13) | 43
Tatal Comprahansive Incoma aHribufahla to /' )
Equity sharehclders of iha Company Y 2,385 2 451 (478) 4818 (764) 2,174
Non controling infarasis {15) 2 12 (13) ] 43
1
XII |Pald-up aquity shara cagital h\ 2,244 2244 2,244 2,244 2,244 2,244
(Faca Value - ¥ 2 each per share) ¥
XXIil |Othar equity axcluding revaivation resarve 42,128
XXIV |Basic and diluled eamings per ahara (01 ¥ 2 aach] (nat
annualisad) {in €]
(i) Cantinuing operations 0.68 1.05 Q58 1.74 (0.71) 2.39
(i}) Discontinuing oparations (1.14) (0.10) [alek! (1.24) (0.04) (0.31)
(If) Telal operaliarns (0.45) 085 0.61 [l (0.75) 2.08




EVEREST KANTO CYLINDER LIMITED

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2018

(€ in lakhs)
As at As at
Particulars 30 September 31 March
2018 2018
| [ASSETS {Unaudited) (Audited)
1 |Non-current assets
(a) Property, plant and equipment 33,979 33,939
(b) Capital work-in-progress 1,792 845
{c) Intangible assets 109 109
{d) investment accounted for using equity method - 8
(e) Financial assets
(i) Investments 445 406
(i) Loans 1.014 1,021
(iii) Other financial assets 2386 252
(e) Deferred tax assets (net) 68 42
(f) Cument tax assets (net) 652 626
(g) Other non-current assets 59 82
Total of non-current assets 38,354 37,310
2 |Current assets
(a) Inventories 33,203 26,730
(b) Financial assets
(i) Investments 3 3
(i) Trade receivables 10,825 8,945
(iii) Cash and cash equivalents 656 901
(iv) Bank balances other than cash and cash equivalents 2,061 2,138
(v) Loans 1,004 1.252
(vi) Other financial assets 86 86
(c) Other current assets 4,362 3,541
Total of current assets 62,200 43 596
Assets classified as held for sale 11,649 13,254
Total Assets 102,203 94,160
Il [EQUITY AND LIABILITIES
1 [Equity
(a) Equity share capital 2,244 2,244
(b) Other equity 46,942 42,126
Equity attributable to owners 49,186 44,370
Non-controlling interests 23 36
49,209 44,406
2 |Liabilities
(1) |Non-current liabilities
(a) Financial liabilities
(i) Borrowings 12,125 18,455
(b) Provisions 1,850 1,754
Total of non-current liabilities 13,975 20,209
(ii)|Current liabilities
(a) Financial liabilities
(i) Borrowings 20,440 17,085
(ii) Trade payables
(a) total outstanding dues of micro enterprises and small enterprises 267 257
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 5,299 3,393
(iii) Other financial liabilities 6,857 4,577
(b) Provisions 229 234
(c) Other current liabilities 5,524 2,954
Total of current liabilities 38,616 28,500
Liabilities directly associated with assets classified as held for sale 403 1,045
Total Equity and Liabilities 2,2 94,160 |

F‘x\
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EVEREST KANTO CYLINDER LIMITED

CiN: L29200MH1978PL.C020434; Email: Investora@ekc.in;
Tel Numbers: 022 3026 8300/01 Fax: 022 2287 0720:; Website : www.everestkanto.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2018

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(¥ ip Lakhs)
Quarter andad Halt yaar andad Year andad
Particulars 30.09.2018 30.06.2018 30.09.2017 30.09 2018 30.09.2047 31.03.2018
{UUnauditad] (Linauditad) {Unaudifad) {Unaudited] {Un itad) {Audited)
1. Sagmeant ravenua
Continuing cperatians
a) India 11,0768 10,357 7,645 21,433 14 579 33.774
b) UA E (Dubal) 3.851 3818 2,202 7668 4625 9,368
€] U.S.A and Hungary 3204 2,075 4,037 5,279 7.573 13,366
d) Others 732 410 688 1,142 4925 1,868
Total 18,863 168,660 14,572 35,623 27,702 58,374
injer sagmenl ravenue 1,590 1 088 1,545 2 845 2,208 4,128
Revenue from continuing operations 17,2713 15,605 13,027 32,878 75,493 54,240
Discantinuaed cperatiane (Rafaer nata 8)
China 1 53 184 54 216 120
Ravenue fram discontinued nperaficns 1 53 184 &4 218 120
2, Segmant results
Continuing oparations
Segmenl Raesull (before tarelgn axchange vanalien gain / (iass),
finance cosis and lax):
a) India 1.749 1,717 ans 3,466 1,203 4378
b] U A E (Dubai) 08 624 347 1,332 402 813
c) U.S A and Hungary (353) 142 268 (211) (542) 453
d) Others 21 (73) 14 (52) (23) (16)
Total 2,125 2,410 4,632 4,638 1,040 5622
Unallocable income / (expenses) (net) 72 58 a2 130 65 a8?
Foreign exchange varialion gain / (loss) {772) (204) {92} (976) {138), B4
Finance costs B51 932 808 1,783 1,757 3,473
Profit before tax from continuing operations [31] 1,332 [LT] 1,906 (790) 3,188
Diacontinuaed aperstians {Refar nata §1
China (1.276) (110) 35 {1.386) (44) (344)]
Profit/ (Loss) from discontinued oparations before tax {1,276) (110) a5 (1,38€) (44) (344)
3. Sagmani assets
Cantinuing aparailana
a) India 46,214 43,981 41,193 46,214 41,183 42,821
b) U.AE (Dubali) 16,737 16,488 14,268 16,737 14,268 14,063
¢€) U.S.A and Hungary 24 861 23,840 21,567 24 861 21,587 19,834
d) Others 614 786 926 a19 428 1,165
Tatai £8,431 85,085 77.954 88,431 77,954 78,783
Unallocated assets 4 956 4,807 5.835 4 956 5,835 5164
Total segment assets - continuing operations (i) 93,387 69,902 83,789 93,387 83,789 83077
|Biscentinuad aperations
China 8818 9.542 10,452 8,816 10,452 10,182
Taotal segmeni ansats - discantinuad cperatians (il 8,818 6,542 10,452 8,816 10,452 10,183
Total segment assets (|+il) 102,203 19,444 94,241 102,203 94,241 94,160
4. Segment liabllities
a) India 7.a78 5813 4,768 7.374 4788 §325
b) UA.E (Dubal) 1,648 2,280 2473 1,948 2473 16834
c) U.S.A and Hungary 8,380 8034 §.340 8,360 5.340 3.671
d) Others 53 a3 12 L] 12 47
Total 18,727 14,210 12,594 15,737 12,594 10,977
Add: Unallocaled 36,854 37,718 38,323 38,854 38,323 37,732
Total segment llahilities - continulng aparatiana ((11) 62,691 51,028 50,917 52,581 50,917 48,708
Discontinued nparations (Refer nata 9)
China 403 628 1,490 403 1,490 1,045
Total segment liabilities - discontinued operations (IV) 401 628 1,480 401 1,490 1,045
Total sagmant liahilitias (I1141V) 52 994 62 556 52,407 62 094 £2 407 49,7?‘




Notes :
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The above resuits were reviewed by the Audit Committee at its meeting held on 14 November 2018 and have been approved by the Board of
Directors of the Company at their meeting held on that date.

The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian
Accounting Standard) (Amendment) Rules, 2016.

Exceptional item include gain on reversal of provision made in earlier periods towards write down in value for slow and non-moving inventory
items of 2 Nil (¥ 32 lakhs for the half year ended 30 September 2017 and year ended 31 March 2018).

The consolidated financial resuits include the standalone financial results of Everest Kanto Cylinder Limited (the ‘Company'), its seven wholly
owned subsidiaries and step-down subsidiaries, EKC Industries (Tianjin) Co. Ltd., EKC International FZE, EKC Industries (Thailand) Co.Ltd.,
EKC Hungary Kft, CP Industries Holdings, Inc. EKC Europe GmbH and Next Gen Cylinder Private Limited and also Calcutta Compressions &
Liquefaction Engineering Limited and EKC Positron Gas Limited, subsidiaries in which it has majority stake and of joint venture, Kamal EKC
International Limited. The financial results of these entities have been duly reviewed by the respective auditors of these entities, except for
EKC Europe GmbH and Kamal EKC International Limited whose operations are not significant.

The outstanding balances of the Company as at 30 September 2018 include trade payables aggregating ¥ 9,785 lakhs, trade receivables
aggregating 2 18 lakhs and interest receivable aggregating ¥ 1,496 lakhs to/from companies situated outside India. These balances are
pending for settlement due to financial difficulties and have resulted in delays In remittance of payments, receipts of receivables and receipt of
interest, beyond the timeline stipulated by the FED Master Direction No. 17/2016-17, FED Master Direction No. 16/2015-16 and Notification
No. FEMA 120/ RB-2004 respectively, under the Foreign Exchange Management Act, 1999. The Company is in the process of regularising
these defaults by filing necessary applications with the appropriate authority for condonation of delays. Pending conclusion of the aforesaid
matter, the amount of penalty, if any, that may be levied, is not ascertainable and accordingly, the accompanying standalone financial results
do not include any adjustments that may arise due to such delay/default.

The Company, its subsidiaries, step down subsidiaries and joint venture operate within a single business segment. Hence, the Company has
disclosed geographical segment as the primary segment on the basis of geographical location of the operations carried out by the Company,
its subsidiaries, step down subsidiaries and joint venture.

Excise duty on sales was included under '‘Revenue from operations' and disclosed separately under '‘Expenses' upto 30 June 2017. Post
implementation of Goods and Services Tax (GST) with effect from 1 July 2017, '‘Revenue from operations’ is reported net of GST.

Profit / (Loss) from discontinued operations is attributable to equity shareholders of the Company. Further, Other comprehensive income do
not include amounts pertaining to discontinued operations.

The Group had entered into an agreement to sell the EKC Industries (Tianjin) Co. Ltd. (China subsidiary) to You Yuan Office Union (Tianjin)
Company Limited for a consideration of RMB 93.50 million (approx. Rs. 9,700 lacs) subject to various regulatory approvals in India and China.
Further, the Company has also obtained the shareholders approval in this respect.

Accordingly, the results of Group’s China operations have been reported as discontinued operations. The associated assets and liabilities are
consequently presented as held for sale in the financial results for the year ended 31 March 2018. Being a discontinued operation, the China
operations have not been considered as separate reportable segment.

Previous periods' figures have been regrouped / recast, wherever necessary.

For and on behalf of the Board of Directors
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Place : Mumbai P. K. Khurana \
Date : 14 November 2018 Chairman & Managing Director
DIN:- 00004050



