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Unaudited F (5t } For The Quarter And Nine Months Ended 31st December, 2014
PARTI
(¥ in Lakhs)
Preceding| Corresponding| Year to date figures| Year to date Previous Year
Part g
R R:months saded 3 months ended| 3 months ended in|  for current period for the previous| ended|
the Previous Year| ended period ended
3111212014 30/08/2014 IMM22013 311212014 311212013 31/03/2014
(Unaudited) (Unauditad) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income from operations
(@) Net salesfincome from operations 3,885 5.505 4,597 13.237 15,297 20.011
(Net of excise duty)
{b) Cther operating income 57 23 80 238 7 423
Total Income from of (net) 3,943 5,598 4,677 13,475 15,614 20,434
2 Expenses
(a) Cost of materials consumed {net) 3,008 3,790 3.687 89,193 11,044 13,960
{b) Purchases of stock-in-trade 38 12 15 64 788 80B
(¢) Changes in inventories of finished goods, work-in-progress and stock-
in-trade (543) 650 (1,120 537 (1.018) 315
(d) Powear and Fusl 487 512 578 1,400 1,739 2220
(8) Empioyes benefits expense 402 392 453 1,186 1,441 1,833
() _Depreciation and amortisation expense 435 427 564 1,288 1,687 2,242
(g} Others 753 829 1,073 2,301 3,388 4,324
Total expenses 4,872 6,612 5,260 15,990 18,068 25,700
3 Profit / (Loss) from operations before other income, finance costs,
lgn exchange variation gain/ (loss) and exceptional items (1-2) (728) (1,014) (583)] (2,515) (3,454) (5,268)|
4 Other income 284 273 274 888 978 1,307
& Profit / (Loss) from ordinary activities before finance costs, foreign
exchange variation gain/ {loss) and exceptional items (3 + 4) (435) (741) (309} (1,627) (2,476)| (3,959)
] Finance costs (Refar Note no. 3) 1,322 1,317 1,245 3830 3833 4,856
B Profit / {Loss) from ordinary activities after finance costs but before
foreign exchange variation gain/ (loss) and exceptional items (5 - 6) (1,757) (2,0581’ (1,554) (5,457} {6,109)} (8,815}
8 |Foreign Exchange Vanation Gairy (Loss) (40 52 24 24 (110) {19)
9 Profit / {Loss) from ordinary activities after foreign exchange
variation gain/ (loss} but before exceptional items (7 + 8) {1,787) (2,008) (1,470 (5,433)| (6,218) (8,834)]
10 Exceptional ltems (Refer Note no. 5 and 6) 980 500 - 1,480 - -
11 Profit | (Loss) from ordinary activities before tax (8 + 10) 12,777) {2,506) (1,470} (6,913) (6,219) 8,834
12 Tax expense / (Credii) = - 2 ~:
13 |Net Profit  (Loss) from ordinary activities after tax (11 + 12) (2,777) (2,508)| (1,470} (6,913 (6,218) (8,834
14 |Extraordinary items = - = | I -
16 |Net Profit/ (Loss) for the period (13 + 14) (2,777) (2,508)| (1,470) (6,913) (6,219) {8,834
16 Paid-up equity share capilal {face value of € 2/- each) 2,143 2143 2,143 2,143 2,143 2,143
17 |Reserves excluding Revaluation Reserves 26,223
18 |Earnings per share (not gnnualised) (in %):
(a) Basic (2.59) (2.34) {1.37) (6.45) (5.80) (824))
(b) Diluted (2.59) (2.34) {1.37) __ (B.45) {5.80) (8.24)
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Unaudited Fi ial Results (Standal For The Quarter And Nine Months Ended 31st December, 2014
PARTII
P ding Correspondi g[ Year to date figures| Year to date figures| Previous Year
Particulars 3 Wohms aner 3 months ended| 3 months ended in| for current period for the p ended
the Previous Year ended period ended
31/12/2014 30/09/2014 IMnzz2013 31/12/2014 3112/2013 31/03/2014
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of Shares 38,688 845 39,103,885 39,831,922 38,586,845 38,931,922 39,288 665
- Percentage of shareholding 36,10 36.45 37.28 36.10 37.26 36.67
2 Promoter and Promoter Group Shareholding
a) Pledged / Encumbered
- Nurnber of Shares 32,136,600 32,136,600 32,136,600 32,138,600 32,138,600 32,138,600
- Percentage of shares (as a % of the total Shareholding of Promoter
and Promoter Group) 46.93 47.22 47.80 46.93 47 80 47 .35
- Percentage of shares (as a % of the total share capital of the
Comgany) 29.99 2999 2899 29.98 28.99 20.99
b} Nen - encumbered
- Number of Shares 38,334,237 35917197 35,089 160 36,334,237 35,088,160 35731417
- Perceniage of shares (a5 & % of the total Shareholding of Promoter
and Promoter Group) 53.07 52.78 5220 53.07 5220 52.65
- Percentage of shares (as-a % of the total share capital of the
Company) 33.81 33 52 3275 3381 32.75 3334
Particulars 3 Months ended 31/12/2014
B INVESTOR COMPLAINTS
Pending at the beginring of the quarter Nil
Received during the guartar 2
Disposed off during the quarter 2
Nil

Remaining unresolved at the end of the quarter
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NOTES :

As per Clause 41 of the listing agreements, the Company has opted to publish consolidated results only. Standalone resuits of the Company would be available on the Company's website -

www everestkanto.com and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).

The above results were reviewed by the Audit Committee at its meeting held on 10th February, 2015 and have been approved by the Board of Directors of the Company at their meeting held on that date.

Finance Costs include Applicable Net Loss on Foreign Currency Fluctuations and Translations accounted in accordance with the applicable Accounting Standard as under:

; ; 01/10/2014 to 01/07/2014 to 01/10/2013 to 01/04/2014 to 01/04/2013 to 01104!261 Jto
Particulars (kg 31/12/2014 30/09/2014 31/12/2013 31/12/2014 31/12/2013 31/03/2014
Applicable Net Loss on Foreign Currency Fluctuations and Translations

78 104 76 189 385 422

Tax Expense includes Current Tax, Deferred Tax (Including Deferred Credits, if any) and tax adjustments relating to earlier years.

a

As regards the Investment by way of share capital of ¥ 6925.07 Lakhs in EKC Industries (Tianjin) Company Limited, a wholly owned subsidiary based in China, the Company is of the considered view
based on the assessment of the relevant factors, such as, the long term nature of the investment, future business prospects in the markets in which EKC Industries (Tianjin) Company Limited operates,
expected appreciation in the fair value of the assets of EKC Industries (Tianjin) Company Limited, etc., that no provision for the diminution in the value of the Investment is required. However, on
conservative basis, an amount of 1,000 Lakhs (3500 Lakhs the quarter ended 30th September, 2014) has been provided towards such diminution and has been disclosed as an Exceptional Item in the
financial results. The Limited Review Report of the Statutory Auditors for the quarter is qualified in this matter.

An amount of ¥ 480 lakhs has been provided towards impairment of investments in and loans receivable from Calcutta Compressions & Liquefaction Engineering Limited, a subsidiary company, based on

management's assessment and independent valuation of the recoverable value of the investment and loans. This provision has been disclosed as an Bxceptional Item in the financial results.

Previous periods' figures have been regrouped / recast, wherever necessary.

Place : Mumbai

Date: 10th February, 2015

By Order of the Board
For Everest Kanto Cylinder Limited

w*'

P. K. Khurana
Chairman & Managing Director
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Unaudited Financiai Resuits (Consolidated) For The Quarter And Nine Months Ended 31st December, 2014

PART
{ € in Lakhs)
Corresponding Year to date Year to date
in the Previous current period| previous period
Year| ended ended
3122014 30/09/2014 311212013 311212014 3112/2013 31/03/2014
(Unaudited) {Unaudited] (Unaudited) {Unaudited) (Unaudited) (Audited)
1 I from op
{a). Netsalesfincoms from cperations 11619 12,766 10,562 34,335 35,848 48 569
(Met of excise duty)
({b) Other operating income 104 122 95 342 359 485
Totai from operations (net) 11,723 12,888 10,657 34,677 36,005 49,064
2 |Expenses
{2) Cosl of materials consumed (net) £.634 6,811 74581 19,326 19,330 25,033
(b) Purchases of stock-n-rade 79 180 (323) 3N 872 941
{c) Changes in inventories of finished goods, work-in-progress and stock-in-
trade (1.416} 1,351 (1,840) (460) 1,805 4,380
(d) Power and Fual 985 908 a74 2682 2,829 3,818
(e) Employee benefits expense 2,193 1.888 1,870 5.880 5946 7.803
(f) Depreciation and amorisation expense 2,006 1,777 1,791 5608 5,088 6,830
(g) Others 2775 1,867 2,188 6,554 7,480 9614
Total 13,256 14,772 12,121 39,901 43,450 58,420
Profit / (Lass) from operations before other income, finance costs,
3 |provision for doubtful debts, foreign exchange variation gain/(loss) and
exceptional items (1-2) {1,533) (1,884) (1,464)) (5,224)| {7.445) (8,356)
4 Other Income 260 121 126 571 563 757
Profit / (Loss) from ordinary activities before finance costs, provisien for
5  |doubtful debts, foreigh exchange variation gain/(loss) and exceptional
items (3 + 4) (1,273) (1,763) {1,33:1]] (4,853) (6,882) (8,599)
] Finance costs (Refer Note no. 4} 1,489 1,533 1,413 4,395 4,187 5600
Profit / (Loss) from ordinary activities after finance costs but before
7 |provision for doubtful debts, foreig h variation gain / (loss) and
exceptional items (5 -6) " (2,762) (3,296) (2,751) (9,048) {11,068) (14,188)
8  |Provision for Doubtful Debts / (Provision Written Back) (769) (715) 18 (1,428) 4 ()
9 |Foreign Exchange Vanation Gaind (Loss) 49 54 247 128 428 g7
10 |Profit/ (Loss) from ordinary activities before exceptional items (7 -8+ 9) (1,944) (2.527) (2,523) (7,492) (10,645) (12,801)
11 |Exceptonal ltems . - - - = = -
12 |Profit | (Loss) from ordinary activities before tax {10 + 11) (1,844) (2,527) (2,523) (7,482) {10,645) {13,801)
13  |Tax expense / (Credit) 2 (5) (1) {B2) 18 15
14  |Net Profit / {Loss) from ordinary activities after tax (12 - 13) (1,948) (2.522) (2,522) (7,430) (10,864) {13,816) |
16 |Extraordinary items - - - A = .
-
16 |Net Profit/ (Loss) for the period (14 + 15) {1,946) (2,522) (2,522) (7,430} (10,664) (13,818)
17 |Share of profit / (loss) of associdtes = - = = = =
18 | Minority interest - : = = =
19 Net Profit | (Loss) after taxes, minority interest and share of profit / (loss)
of associates (16 + 17 + 18) {1,948) (2,622, (2,522) (7,430) (10,664) (13,816)
20 |Paid-up equity share capital (face value of Rs 2/- each) 2,143 2.143 2,143 2,143 2,143 2.143
21  |Reserves excluding Revaluation Resarves 50,024
22 |Earnings per share (not annualised) (in 7):
{a) Basic (1.82) (2.36) {235} ) (12.88)
(1) Diluted (1.82) (2.36) {2.35) (12.85)




EVEREST KANTO CYLINDER LIMITED

Registered Office: 204, Raheja Centre, Free Press Journal Marg, 214, Nariman Point, Mumbai 400021
CIN: L29200MH1978PLC020434; Email: investors@ekc.in;

Tel Numbers: 022 3026 8300/01 Fax: 022 2287 0720; Website : www.everestkanto.com

Unaudited Financial Results (Consolidated) For The Quarter And Nine Months Ended 31st December, 2014

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(¥ in Lakhs)
onding| Year -
3 months ended 3 mn:'hr:cedznq 3?::::; endag ﬁgure::::tt:r‘::: ﬂguraatz: :J:: PrewuusE:::t:
PARTICULARS in the Previous previous period
Year period ended anded
31122014 30/09/2014 31/12/2013 322014 3112/2013 31/03/2014
(Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited)
1. Segment Revenue
a) India 4151 58186 4,850 14,120 18,370 21,486
b} UAE (Dubai) 2,594 3.080 2,388 7,840 7,422 10,807
cj China 2,706 8975 1,076 4,528 5,186 5,985
d) USA & Hungary 4,145 4170 3,146 11,561 10,318 14,527
e} Thailand 25 28 11 83 34 64
f} Garmany 125 123 104 318 255 326 |
Total 13,747 14,192 11,613 38,450 39,585 53,295
Less Inter Segment Revanue 2,024 1,304 956 3,773 3,580 4231
Net Sales/l from O i 11,723 12,888 10,857 34,677 36,005 43,084
2. Segment Result (before Tax)
Segment Result (before (Loss)iGain on Foreign Exchange variation,
Finance Costs & Tax)
a) India (891) (1.288) (454) (2,867 (2,876) (4.384)
b) UAE (Dubal) 511 1,147 (255} 1,581 (1,317) (448
¢) China 624 {672) (368) (210) (1.426) (2,437}
d) USA & Hungary (7889) (298) {311) (1,854) (1.417) {1,511
&) Thailand 25 6 {3) 2 (20} (18)
f) Germany (73) (42) (78) {173} (214) (307)
Total (593) {1,157) (1,469) (3,521) (7.270) (9.105)
Unallocable Income / (Expanses) 83 108 112 296 384 507
AddiLess - (Loss)iGain on Foreign Exchange variation (Net) 49 54 247 128 428 397
Less : Finance Costs 1,489 1,533 1,413 4,395 4187 5.600
Net Profit / (Loss) before Tax (1,944) (2,527) (2,523) (7,492) (10,645) (13,801)
3, Capital Employed (Seg A Less Seg Liabilities)
a) India 49,292 49,762 58183 49,292 58,183 52,086
b) UA.E (Dubal) 13,656 15,252 18,077 13,696 18,077 17,446
c) China . 15,257 13,752 16,956 15,257 16,956 14,898
d) USA & Hungary 19,573 19,893 22,207 19,573 22,207 21,284
&) Thailand 316 3n 416 316 416 484
) Garmany 157 144 22 157 22 47
g} Unallocable (51.973) (51,898) (59,458) (51,973) (50,458) {54,078
Total 46,318 47,316 56,403 46,218 56,403 52,166

Dig,
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Unaudited Fi lal Results (C d) For The Quarter And Nine Months Ended 31st December, 2014
PART I
Particulars 3 moniths ended Preceding ;i:mio::;:i Year to date ﬂ;:::t;:l:r:: Previous Year
3 months ended i the Pravions figures for current previous period ended|
Year périod.anded ended
MA22014 30/09/2014 3M2/2013 31112/2014 31/12/2013 31/03/2014
A PARTICULARS OF SHAREHOLDING
1 Fublic shareholding
- Mumber of Shares 38,686,845 39,103,885 39,931,822 38,685,845 39,931,922 39,289,685
- Parcentage of sharehoiding 38.10 36.49 3726 3810 3726 3667
2 |Promoter and Promoter Group Shareholding
a) Piedged / Encumbered
- Number of Shares 32,138,600 32,138,600 32,136,600 32,136,800 32,136,600 32,136,600
- Parcentage of shares (a5 a % of the total Shareholding of Promoter and 4693 4722 47.80 46,93 47 80 47.35
Promoter group)
- Percentage of shares (as a % of the tolal share capital of the Company) 2888 29,99 2988 29.99 2099 2928
B Non - encumbered
- Number of Shares 36,334,237 35917197 35,089,180 35,334,237 35,089,180 38731417
- Percentage of shares (as a % of the total Shareholding of the Promoter 53.07 5278 5220 53.07 5220 52.65
and Fromoter group)
- Percentage of shares (as a % of the total share capital of the Company) 3391 3352 3275 3ag 3275 3334
Particulars 3 Months ended 31/12/2014
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 2
Disposed off during the quarter 2
Ml

[Remaining unresolved at the end of the quarter




NOTLS

1

As per Clause 41 of the listing agreements, the Company has opted to publish consolidated results only. Standalone results of the Company would be available on the Company's website -
www.everestkanto.com and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).

Financial Results of Everest Kanto Cylinder Limited (the “Company") (Standalone) :-

Year to date
Preceding Corresponding Year to date Previous Year
RTICULARS SHonies e 3 months ended|3 months ended in| figures for current :R':;zz fo:ﬁt:: Ended
PN the Previous Year period ended o p
ended
311212014 30/09/2014 31M12/2013 3111212014 31/12/2013 31/03/2014
( ¥ in Lakhs) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
Net sales / Income from operations 3,886 5,506 4,597 13,237 15,297 20,011
Profit / (Loss) from ordinary activities after foreign exchange variation gain/ (loss)
but before exceptional items (1,797) (2,006) {1.470) (5,433) (6,219) (8,834)
Exceptional ltems 980 500 - 1,480 - -
Profit / (Loss) from Ordinary Activities before Tax (2.777) (2.506) (1.470) (6.913) (6.219) (8.834)
Net Profit/ (Loss) after Tax (2,777) (2,508) (1,470) (6,913) {6,218) (8,834)

As regards the Investment by way of share capital of ¥ 6925.07 Lakhs by the Company, in EKC Industries (Tianjin) Company Limited, a wholly owned subsidiary based in China, the Company is of the
considered view based on the assessment of the relevant factors, such as, the long term nature of the investment, future business prospects in the markets in which EKC Industries (Tianjin) Company Limited
operates, expected appreciation in the fair value of the assets of EKC Industries (Tianjin) Company Limited, etc., that no provision for the diminution in the value of the fnvestment is required. However, on
conservative basis, an amount of ¥ 500 Lakhs each has been provided towards such diminution during the quarters ended 30th September, 2014 and 31st December, 2014, in the Standalone financial
results and has been disclosed as an Exceptional ltem. The Limited Review Report of the Statutory Auditors for the quarter on the Standalone financial results is qualified in this matter.

An amount of T 480 lakhs has been provided towards impairment of investments in and loans receivable from Calcutta Compressions & Liquefaction Engineering Limited, a subsidiary company, based on
management's assessment and independent valuation of the recoverable value of the investment and loans, in the Standalone financial results . This provision has been disclosed as an Exceptional ltem in
the Standalone financial results .

The above results were reviewed by the Audit Committee at its meeting held on 10th February, 2015 and have been approved by the Board of Directors of the Company at their meeting held on that date.

The consolidated financial results include the reviewed standalone financial results of Everest Kanto Cylinder Limited (the "Company”) and its three wholly owned subsidiaries, EKC Industries (Tianjin) Co.
Ltd., China, EKC International FZE, UAE and EKC Industries (Thailand) Co.Ltd.as well as those of its three wholly owned step down subsidiaries, EKC Hungary Kft, Hungary, CP Industries Holdings, Inc.,
U.S.A., and EKC-Europe GmbH and of Calcutta Compressions & Liquefaction Engineering Limited (CCA&L), a subsidiary in which it has majority stake. The financial results of all the entities have been duly
reviewed by the respective auditors of these entities, except for EKC Europe GmbH, whose operations are not significant.

Finance Costs include Applicable Net Loss on Foreign Currency Fluctuations and Translations accounted in accordance with the applicable Accounting Standard as under:

T (% in Lakhs) 01/10/2014 to 01/07/2014 to 01/10/2013 to 01/04/2014 to 01/04/2013 to 01/04/2013 to
ey ! 31112/2014 30/09/2014 3112/2013 31/12/2014 31/12/2013 31/03/2014
Applicable Net Loss on Foreign Currency Fluctuations and Translations 78 104 76 189 385 422

Tax Expense includes Current Tax, Deferred Tax (Including Deferred Credits, if any) and tax adjustments relating to earlier years.

The Company and its subsidiaries, at present, operate within a single business segment, except for CC&L, which is in the business of purchase and distribution of natural gas, the operations of which are not
material as compared to the overall business of the Group. Segment information is, however, being presentegd on the basis of geographical locations (secondary segment) of the entities.

L]

Previous periods' figures have been regrouped / recast, wherever necessary.

By Order of the Board
For Everest Kanto Cylinder Limited o

s

P. K. Khurana
Date: 10th February, 2015 ' Chairman & Managing Director

Place : Mumbai
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