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Tianjin Nuo Sheng Cheng Certified Public Accountants
Audit Report
Jin Nuo Sheng Cheng Audit (2016) NO.167
EKC INDUSTRIES (TIANJIN) CO..LTD:
We have audited the accompanying balance sheet of EKC INDUSTRIES (TTANIIN)
CO.,.LTD as of March 31,2016, and the related statements of income of 2016 January to

2016 March.

1. Responsibilities of management

The preparation and fair presentation of the financial statements is the responsibility ol
the company’s management. This responsibility includes: (1) The preparation and fair
presentation of the financial statements is according to the enterprise accounting standards
and system and make it realize fair reflection; (2) Design, prepare and maintain the internal
control related to the reliability of financial reporting, so as to the financial statements are
free of material misstatement because of collusion and personnel errors or mistakes.

2. Responsibilities of CPA

Our responsibility is to express an opinion on these financial statements based on our
audits. We conducted our audit in accordance with China CPA Auditing Standards. Those
standards require that we plan and perform the audil to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. The audit procedure selected on an audit is a matter
of CPA’s professional judgment which contains assessment of the material misstatement risk
due to collusion and mistakes. We have conducted proper audit pmc-adurz:s.{n consideration
of the internal control related to financial reporting, but we are not to express an opinien on

the effectiveness of internal control. An audit also includes assessing the accounting



* principles used and signjﬁcanf"estimalus made by management, as well as evaluating the

__overall financial statement presentation.

We believe that our audit provides a reasonable basis for our opinion.

3. Auditing opinion

In our opinien, the financial statement referred to above present fairly, in all matenal
respects, the financial position of EKC INDUSTRIES (TIANJIN) CO..LTD as of March
31,2016, and the result of its operations of 2016 January to 2016 March in conformity with
the Accounting Standard for Business Enterprises and <China Accounting System for

Business Enterprise>.

Tianjin Nuo Sheng Public Accountants

i
i
3,

TIN JIN, PRC

-‘-\'"1\,:'\_,_._,1 o

15th, April, 2016
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EEC IKDUSTRIBS (TIAMIIN) CO.,LTD
z BALAMCE SHEET
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EEC INDUSTRIRS (TIANIIN) CO.,LTD

THCOME  STATEMNET

2016 January lo March

s e | P8 L [ B s o i

—. Operating incoms 1| 13,078, 379,81 | 53,943,934, 52 mlm_ﬂit‘“ﬁi;if;;ﬁi?iuzic_j“i“‘ NeRTES aHE Ity
Including: revenue 2 13, 078, 379. 81 53,043 934,52 |=. Operating profit (Loss “-7 ] 11 2413, 245,90 | =25,147,143. 45
Ingluding: mein business income 3 13, 078, 37981 53,785, 074,69 |Add: Kon—operating income 14 . 00 0. 00

other business incums 4 . 00 158,859.83 | Drﬂf‘_?fludizls: Kon—current assets disposed uf 35

~. The total cosl of operating 5 15,991, 625. 71 70,091, 077, 47 Non—monelary asscis oxchange gains 25

Including: oporating CoOsts & 1% 974, BR3. 16 52, 588, 795.11 Subsidy incoms o

Including; main business cost 7 12, 974, BR5. 16 62, 5838795, 11 Poht reilructuring ghins 28
other unc:'m'.iuual COsLE ] 0. 00 0. 00 [Less: MNon—operaiing expenses 29 0. 00 465, 399, 68

huginess tariff and annex 9 212,695, 42 111, 55148 Including; non—current assers of disposal lnsses 30

selling expenscs 10 b4, 623539 1,900, 528. 74 fxchange loss of pnon-monetary 4SsGis A

genoral and administrative expenscs 11 Th2, 178. 79 3, 507, 560 00 Loss of debl resirbcturing 32
Including: business hospitality 12 0. 0 17,247.50 |M. Total profit (Loss *-"") 33 ~2. 913, 245,90 | =25, 612, 54313

research and df 13 Legs: Incoms tax expense i
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In¢luding: Interest expendltures 15 899, 643, 18 1,083,793 36 |H. Wet profit (Less “-7 ] 36 | —=2.913, 245, 90 | —25, 612,543, 13

inlerest income 16 9,910, &h 24,810,171 |Legs; *Mipority rains and losscs 37
Sok-Eh il taease Dage <5 10 776, 21932 | 7,245,259.79 ;:;lug::“"“ UL rbLE-REESABERN S L0 IR ERO S 1 | —2,913, 245,90 | =25, 612,543, 13

foss from asset dovaluition 13 -+, share earnings 39

othar 1% Basic carnings per sharo 41

nidits  Changes in fair vales gains (Loss “-7 ) 0 Diluted carnings per share 4]
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