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Independent Auditor's Heport 10 the Sole Sharehalder of

ERC International FLE
Ay Box 61041 debel Ali Free Zone, Db, U AL

Repart on thie Financial Statements

We hive audited the accompanymg Tinancind sistements of RO Tterational 2L, Db U AF which comprise the Stitement of
Finunwial Position as al March V1, 2006, and Use neotne stademment; skiemeed f ehanges i cguity and cashy Now staemen Tor the
vear then ended, wd d sumimary. of significant accoumming paohicees sl oihel esplatition infbmiition

Management’s Respoansibility for the Financial Suirements

Mehiiriagremmient e respodsible for the prepatation and the (e pressitation of thewe Ginencisl gitements m accordance wit |sterratm
Financia! Reporting Standands e Seoall sl Mediom Seeed Bnties. aml o sich iitemal contmd as managpement dalermines 1a
neecessary o eoable the prescntstion of financial satements tal are free Tom material mossinterent, whether due i Teaud o eror

Anditor's Respensibility

Char responsibility in o expross an opinkon on (hese fimancial statements hused on our aodie We conducied our andit 1 accordunce
with the Imernational Stndueds on Audiing  Those standards resquire it we comply with ethical reguirements and plan and
periomm the audit 10 obtain reasonable assoance aboul whether the linancid staements -are free from materiad misstsement

An audit imvelves perfeming procedures to obtain audi evidence. about the amounts and disclosures in the Tnancial stmements The
procedures selected depend on the audivers jedgement, inchuding e assessiment of the risk of maltertal misstatement of the fnancial
stitements. whether due o frasld or error In muking those pisk gssessments, the asdinor considers inteenal comml velevint 10 the
entiy's preparmtion amnd falr presentation of e fnancal statements fn order to design suda procedines thit are ppropray o the
chrcunsiances, bt not for the purpose of exprecsing an aption on the effectivencss of the gntins internal contral An dit plio
inchades evalogling the uppropriatencss of the sccounting policies wsed amd ihe repsonabieness ol accounting estimates made by the
sranagement. Bs wiall o4 eviluating the overal] presentanon of the lnandial suarements

W belrevie that the auditevidince we have obuiined s 5afficuwm and appropeiate o presile o s e oo v spinn

Ohpinpeen

In pur opinion, the Gnancid stafemenis presend firly, o all matendl respects the fngncmal position of the company os o March 11
Joth, the sesult of 13 operations. changes in eguity and 04 conh Fows far the ser anded March 31 2006 0 sccordance with the
Internathonal Financinl Reporting Standards for Small and Sodoom Siend Entities and comphy with Lo no o0 5992 of 1 EL Shigilkh
Muktowmn B Baghid AT Makwoum. Ruler of Dubai aod Dnglementing Regulations ismed by Jebel Al Froe Zone Atk
Crivermment of Db, VAE
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il Itrivia ﬂfﬂl".” QA9 a0 e ctititarsding for moee thun 0 pwves s jive prsiecueed and wnvesfirmed, Moo 1y confidvn
of Pooveraeg e oebrs conad Beece e same i mor preoviedbedd ax doadful debis Refer aoee S5 on the firanihol Stateine s

These are sromdhafone fnanciad siatements of the compaimy Flnsacnsd seacemests comeodicarmg dhe 0% spbsifiory EAC Baroge
Cimbh, Crermany, 100 subsidiary EXC Mangary Lamitedd. Hungaey and is, stepe dhown DS sabsidiory ©F Gifusibees Hokding hin
LS opre irmiieed dno the wdeimsaite pare s Evevesr Kaero O wiladis Limiredd, Sl
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EKC International FZE
P.O. Box No. 61041, Jebel Ali Free Zone, Dubai, U AE,

As Asat
Statement of Financial Positton as at March 31, 20106 JLA2G M. A28
AN frgires are expresyed tn UAE Dielicons Note
Properiy, Plant and Equipment
Gross Block Seh 1 67,926,122 63,141,838
Less: Accumulated Deprecition -34,199.859 -312.398,130
Nt Block 33,726,263 30,745,708
Capital Work in Progress 3 i A47,500
Sueh taral 3726263 31,193,208
Fnvestoment in equity of Whally Owned Subsidiaries 4 28,383,523 28,383,513
Unsecured Loan given 1o WOS 9 44,582,559 143,256,413
Loan given to related party 1] 39,273 5% I, 188,103
Current Assets
Inventories 5 SO.631.949 46,557,000
Sundry Debrors [ 26,749 805 19244, 1007
Cash and Bank Balances T 3,364,202 1239|564
Deposits, sdvances & Prepayments ] 2,625,742 18749 692
Due from Related Parties 11 73,934,240 43,728,863
Sub rotal 157,305,978 F24.801.318
Less : Current Linhilities
Sundry Creditors i2 14,032,476 5125776
Provisions 13 1LOT4.810 2202859
Secured Loans from banks - Corrent Portion 14 TLASD, Q08 49,506,730
Unsecyred loun from Others 1% 3,505 000 1]
Uinseenred loan from Related Pany 16 I A6, (0 1. 315,288
Suh roral 94,469,204 58,210,651
Net Current Assels 62 836,774 66, 390 661
Less :Non Curvend liabilities
Secored Laans from banks - Non Curment Portion 14 173,370 13,222
Net Assets 308,629,740 07598 780
Shareholders Equity
Share Capitnl la | RNCH DD |00 (WM
Additsonal Capital la [6,203.6149 16,203,616
Accumulimed Profits 291 426,121 200,395,161
Total I0B.629.740 3T 598,78 3

We confirm thal we are responsible for these finencial statemenls, tncluding sehecting the accounting policies and muaking (h
Jwdgments underlying them. We alyo confinm thal we have made avinlable afl relevand acCounting records and information for thei
comptlation. These Minnncial statéments were authorised for isaae an Aprel 20, 2016 oo behalfl af the Board by

Pﬂiﬂ.f P&Mt £, l Le

Mr. Pushkar Khurana Parag Parekh & Co
Managing Director Chartered Accountant

holunsd gl pad o8 pbg oo g 1
g PARAG PAREKH & CO
CHARTERED ACCOUNTANTS

PO BOX 1H311HDH-BAI UAE




EKC International FZE
PO, Box No. 61041, Jebel Al Free Zone, Dubai,
LUAE,

Income statemcnt
Year Ended March 31, 2016

YE Y

All flgures are expressed i UAE Dickigms Mot JL32M6 JLA20MA
Sales
Sales -Manufacturing 7 48,952,652 56,940,320
Sales-Trading I} 44,352 524 15,140,007
Sub - total 93,305,176 72080331
Inerease ((Decrease) in Stock 19 1,639,743 1,236,179
Total income 094,944 919 13336310

——r=m T oo
Fxpenditure
Raw Matenals Consumed 20 28,117,007 32.586.01°F
Trading Cost of Sales 21 41.562.133 11,453,905
Manufacturing Expenses 22 K.66].586 B.351.610
Personnel Expenses 23 6,443,108 6,356,384
Selling Expenses 24 2.547.709 4,686,86:
Administrative Expenses 25 4038644 2.131.80°
Finance Expetises 26 3,055,511 2,853,865
Deprecintion Sch &2 LES8.230 2,119,980
Towal expenditare 96,284,528  70.740.527
Profit / (Loss) from Operations 1,139,609 2.595.985
Other Income 21 2,370,569 1,739,561
Net profit carried to statement of financial position 1,030,960 4,335 54 b

Financial statements were authorised on April 28, 2016 on behalf of the Board by

T
Lpl":h/’ ?’M«q Forck bk ly

Mr. Pushkar Khurana Parag Parckh & Co
Managing Director Chartered Accountints

Clohuand Al pad olf p2 g o iy £l by

{ P.O.Beoe. PARAG PAREKH & CO
A | CHARTERED ACCOUNTANTS

Cuiay -H,A.‘E, PO, BOX; 120041 GUBAI - UAE




ERC International FZE
PO Box No, 61041, Jlebel Al Free Zone, b,
LLAE.

Statement of Changes in Equity
Year Ended March 31, 2016

Al figures-are expressed in LA E Dirbams

Share  Additional  Accumulated Fotal

Capital Capital Profits
Balance as an [.4.2015 1.000000 16203619 290,395 161 307.598.7%0
Transfer from Income Statement 0 0 1030, 9640 1030961
Balance as at 31.3.20106 1000006 16203619 291,426,121  308.629, 740
————— e =2

Balamce as m |.4.2014 LOGDG 16203619 286,143,908 303347527
Unrealised loss on Loan and investment in BRC -84, 291 -R4.291
Europe

Transter from Income Statement ] 0 4,135 844 43315594
Balance as at 31,3.2013 1LOO0.000 16203619 290395161 37598780

Fﬂmq .ihul'h. A Ly

e et e S
PARAG PAREKH & CO

CHARTERED ACCOUNTANTS
PO, BOX: 120341 DUBA) - UAE.
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ERC International FAE
PO Box No. 61041, Jebel Al Free Zone, Duba, UA L

Cash Flow Statemoent in £0AF irlaons
Year Ended March 31, 2016

Cash Aow from Operating Activities
Net Profit

Add: Depreciation

Add: Finange expanses

Less : Profit on Sale of Vehicles

Léss : Interest ingome

Operating Profit betore changes in operating assets and Habilities

Inventorics

Sundry Debtors

Deposits, Advances & Prepayments

Sundry Creditors

Provisions

Cash generated from / (used in) operations
Less : Finance expenses

Net Cash from / (used ) Operating Activities

Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment

Proceeds from sales of Property, plant and equipment
Capital Work in progress

Fixed Deposits

e from Relsted Parties

Unsecured Loans given 1o WOS

Loans Given o Related party

Ulnrealised loss on Loan and mvestment in EKC Europe
Investment in equilv of wholly owned subsidiary
Interest Income

Net Cash used n Investing Activities

Cash Flow from Financing Activities
Secured Loans from banks

Unsecured Loans from Others

Unsecured Loans from ERC Thailand

Net Cash from Financing Activitics

Changes in Cash and Cash Equivalents

Cash & Cash Equivalenis at the year begimning
Cash and Cash Equivalents at the year end

Supplemental Cash Flow Statement Information
Non-Cash Transactions

YE Yi
31.3.2016 382008

| 030,960 4.335.544
1.858.230 2,119,980
1,055,511 2,853 86"

- 21,000 =T0, 800
2207449 1,621,750
3,706,252 7.616.83¢

A 074,859 5.755.60°
-1.505.698 22,694 R4
253,910 $.881916
8,906,700 2.48b
1,128,043 1.829.130
158262 46.775.84%
3055511 -2.851.86°
.2,897249 4392198
=== . )

4838784  -1,10631:
21,000 800
447,500 1,644,629
110,787 280694
30,205,377 14, T73T7T8]1%
1,326,146 927,06"
1,085,798  20.782.3%°

1] -§4,26

0 4333

2217449 1.621.750
34,880,941 .29,53?.13.;
216,582 15,243
£,505,000 i
9,715 1,315,288
SR12.0%7 1,300,045
LR 231,966,005 15,684 8497
39,035,472 -54,720.369
k&7 _71,001.567  -39.035.47
T Ee—— — _——
] i

Ml Ml

Pﬁtq Paiitene A lg
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PARAG PAREKH & CO

CHARTERED ACCOUNTANTS
PO, BOL: 170343 DUBAL- UAE.




ERC Intermational FAE
P.O.Box Mo, 61041, Jebel Al Free Zone, Dubai, LAGE,

Accounting Policies and Explanatory Notes
Year Ended March 31, 2016

All figures aee expreysed i DA E Dirlms
Legal Status

ERC International FZE is icorporated as a Free Zone Establishment with Limited Linbibity  Pursuas 1o
Law np. 9 of 1992 of H.H. Sheikh Maktoum Bin Raslud Al Maktoum, Ruler of Dubai and Implementing
Regulations issued thereunder by the Jebel Al Free Zone Authonity, Government of Dubai, ULAE,

The Jebel Ali Free Zone Autharity, Dubai, U AE bas ssued the Centificate of Formation number 1340 dated
1762000, Trading Licence number 6963 dated 30.6.2006 and the Industrial Lwcence number 7676 dated
1542007,

The registered office of the company is located at Plor MOD3 13 and Plot 521004, Jebel Al Free Zone
Puthai, tLAE

Everest Kanto Cylinder Limited, Mumbai, India, is the sole shareholder of the company, The company
hence a wholly owned subsidiary, The Parent is @ listed Public Company in India,

To comply with local regulations, the company 15 registered with a share capital of AED 1 mithor
comprising of one share of AED [ million. However the shareholder's additional investments are presented
ax addittonal share capital in these financial statements

The company hus established two branches one i Colombaa as per Registration Number 02276436 dated
5th December 2012 and anather in Perp as per registration number 13122061 dated 1 1th November 2013
Separate boohs of accounts have been maintained for the company and it's branches and are combined in
these financial stitements

Business Activities

The company 15 engaged in the business of manufacturing CNG eylinders through its 2 plants in Jebel Al
Free Zone, Dubai, UAE,

The company also started trading in Fire Protection Systems (Pre-Engineered & Total Floodmg System)
under "Fire Fighting Division' with effect from March 2016, Financial performance for this division is given
in para 33 - Segment reporting.

,ﬂ'{-k? PM: ki, l s
. ;.._.i._..n;.n.:.',-_lal.i_;-ug-,j-arh‘
|  PARAG PAREKH & CO

CHARTERED ACCOUNTANTS
PO BOX 120341 DUBA! - UAE.
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Management

As per the Paremt Campany's Board Resolution dated 14,1 2006, the company is managed by Mr. Pushkar
Khusrina, Managing Director.

Accounting Policics

The company presents ts annual Dnancisl statements i accordance with the Imternational Financial
Reporting Standard for Small and Medium Sized Entities - July 2009 (IFRS for SMEs) issued by the
International  Accounting Standards Board. Management chooses and applies ils accoumtmg policies
consistently (0 shintlar transactions and events, unless otherwise stated

Accounting Basis

Fhese financial Statements, except for employees end of service benelits are prepared under the acorus |
basis of accounting. Under the accrual basis of accounting, transactions and events are recognised when
they oecur (and not as cash or its equivalent is received or paid) and they are recorded in the accounting
records and reported in the financial statements of the periods 1 which they relate,

Measurement Basis

These Financial Statements have been prepared on historical cost basis,

Functional/ Presentation Currency

ltems included in the Financial statement are measured using the currency of the primary cconomi
environment in which the entity operates viz, the UAE Dickiamis (AR,

Property, Plant and Equipment | Section 17 - 1FRS for SMEs)

Property, plant and equipment is initially recopnised a1 their purchase cost together with any mcidentn
expenses of acquisition and excluding ANY borrowing costs incurred Subsequently PPE is measured w
cost fess accumulated depreciation and any sceumulated impairment losses.

Depreciation on propenty, plant and equipment has been compuited from the date of purchase at Straight 1 ine
Method at the rates prescribed under Pant "C”, Schedule 1l of the Indian Companies Act 2013 with effect
fram April 1, 2014 to maintain consistency with the depreciation policies followed by the parent company
Tilt Mareh 31, 2014 the company followed rites prescribed under Schedule XIV of the Indian Companie:
Actof 1956

Depreciation begins when assets are available o use, Pepreciation does not cease 1f assets are idle

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recogmsed in the statement of incone

- PM(,T Pttt Le

8 l.Li.uL-.Llﬂ:\.ulﬁau_..'.,ﬂ_hq'ﬁ.E'_,u
PARAG PAREKH & CO
{CHARTERED ACCOUNTANTS

P BOX: 120041 DUBAL-UWAE




Inventory { Section 13 -1FRS for SMEs)

lnventories of raw materials, consumables and trading goods have been valued st lower of cost and nel
realisable value. Cost s determined by FHO method, Cost ineludes all the expenses ineurred m bringing the
inventories to their present location

Inventiries of work in process and finished poods have been valued at lower of cost and net realisable value
Cost is determined by FIFO method Cost includes cost of mw materials consumed, labour and other
mamifacturing overheads incurred

Net realisable value is the estimate of selling price n the ordinary course of business less selling expenses
At each reporting date, inventory is assessed for impairment due 1o damage and obsolence. If inventary i
umpaired, ot 15 measured at s selling price less costs to complete and sell; and 1o recognise the impairmen:
loss in profit or loss,

Trade Debtors (Section 11 - IFRS for SMEs)

Frade Debtors are recogmsed initially at transaction price and subsequently carried af anticipsted realisabl
vitlue. Provision for impaitment is made for doubtiul debtors based on a review of the ageing analysis ar the
statement of financial pesition date. Individunl rade debtors balances are written off when there is an
objective evidence that the amount due will not be collected.

Empairment of Tangible Assets (Section 27 - IFRS for SMEs)

At each Statement of Financial Position date, the company reviews the carrying amount of its tangible asset:
to determine whether there is any indication that those assets have suffered an impairment loss. 1T any suel
indication exists, the recoverable amount of the asser is estimated in order to determine the extent of the
imipiirmeit Joss (if any ), Ao impairment loss is recogmised in the income statement unless the relevant assel
15 carvied at o revalued amount, in which case the impairment loss 15 treated as o revaluation decresse.

Foreign Currency Transkation (Section 30 - IFRS for SMEs)

Foreign currency balances are converted into LA L. Dirhams at the closing rate of exchange on the last da
of the reporting period.

Foreign enrrency balinces owtstanding as on Staement of Financial Position dute are reinstited inte LA
Dirbams at the rate of exchange prevailing on Statement of Financial Position date

Foreign currency loss or gains arising are accounied to the income statement.

Aceounting for Operating Leases (Section 20 - TFRS for SMEs)
Leases of asscts under which all the risks and benefits of ownership are effectively retained by the lessor are
classified as operating loases

Where the company is a Lessee:

Payments made under operating leases are charged o e income statement on a straight-ling basis over the
period of the lease.

Pﬂmkq Eais b A Lo

F.O.Box:61041 \ g eaa ) Aaat it 6l g [ Pl Ol
JEBEL ALI PARAG PAREKH & CO

CUBAI-UAE. CHARTERED ACCOUNTANTS
PO BOX: 120341 DUBAL- UAE




Revenue Recognition

Sales are recogmised when the company has transferred 1o the buyer significant risks and rewards
ownership of goods.

Borrowing Costs
Borrowing cost incurred in relation to the acquisition, construction of 85sels gre capitalised as part of the

cost of such assets up to the date when such assets are ready for imended use, Other borrowing costs ae
charged as expense in the year in which these are incurred.

Cash and Cash Equivalents

Cash and Cash Equivalents for the purpose of cash Mlow statement comprises of cash, bank overdraft, bank
current and call accounts, fixed deposits free from lien with a maturity date of 3 months or less from the date

of deposit

Cash in Hand 45,80 20,429
Balance with Banks
Current Accounts 1,329,729 10,484,345
Bank Overdraft account 72,377,190 -49.549 245
“T1.001 567 30035471
—rrrr o

Capital Work In Progress

Capital WIP -Advances for Residential Property ] 4475040
B e —————

MNotes:

Advances for residential property represents payments up to 25%. In the opinion of the management there 1
o diminution in the fair value of the property and closely estimates the carrying amounts as at the statemen:
of financial position date. These properties though held n the name of EKC Industries are beneticially
owned by EKC International FZE.

The real estate company has refunded 350,000/ out of total advances of 447,500/ in the current finahcia
year due to non construction of building work, Balance 97,300/~ is also refundable, Subsequently 30,000/
also received. Since the nature and liquidity of the financial asser is changed, this asset has been re
classified under Current Assets / Deposits, Advances and Prepayments.

P‘n g FM.L kly A Ca
hjaad) gl ad sl iy o b 1l s
PARAG PAREKH & CO

CHARTERED ACCOUNTANTS
PO, BON: 11341 DUBAL URE.
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Investment in cquity of whally owned subsidiaries (a1 cost)

EKC Hungary Lid, Hungary 28247627 23247627
Investment in share capital Feprescnty two remiitances in LS Dollar as under

LSO Exchunge ralo L

Initial Remittance % 98, s ESETEE 1300

Conversion of Loan portion into share capital dated 292010 29,152 28I00 132620 000

Advance for Capital tef 10 capital 1.4.2014 Hval 226,930 2216011
Share capital asat 3132016 L6X0 18] 1309830010
e ———— 1 e ———————=

Vs per management policy, these investments are retained at the rate of exchange on actual remittance
There will be no exchange losses arising due 1 Muctuations in the LUSD 10 HUF rates as the UAE Dirham i
pegged to the U5 Dollar &t fixed exchange rate of | USD = 3 67 UAE Dirhams, The investments are in 1%
Dollars and the eventual return of capital invested will also be in US Dollars. For info only LSD 1 = 1
276,672 as a1 31.3.2016

As a part of its globalisation in manufacturng 'CNG and other gases’ cylinders, the company ha
incorporated 8 wholly owned subsidiary EKC Hungary Lid, EKC Hungary Lid, has further incorporated o
wholly owned subsidiary CP Industries Holdings Ing., Pinsburgh, USA and acquired net assets of CI'
Industries, a division of Reunion lndustrics Inc.. UISA for LISD 60.2M. The consideration was duly financed
by bank loans of USD 45M and balance from loans given by the company and its parent Evergst Kann
Cylinder Limited, India. The company 15 also @ guscantor 1o these loans,

ERC Burope GmbH, Germany 135.806 135,896
The company has acquired 100% shares of Blitz D11- ¢ins-
sschs-ied GmbH, GCermany a shelf company m total purchase
cansideration of Euro 27.000/-. (25000 shares b Hall payment
has been maile on Oetober I 04

Blitz D11~ eins-sschs-diei GmbH has hanged it's name w EKC
Futope  GmbH, Germany  with  effect  from 1722012

Tonal (dat+idly) 28,383,523 28381523
e e

Inventories (at FIFO method )
(s Valued & Certified by Managing Direcior)

Raw materials- Pipes 4,156,431 16,904,576
Raw materials - Valves 449,659 140,080
Work-in-Process 16,720.837 13,512,502
Finished Goods L1936, 741 13,505,353
Trading Goods - Cylinders 4.758,820 129,695
Fuel & (as 1810 42514
Stores and Consumables 2,577,642 223258

50,631,949 ! -Iﬁ.ig?,ﬂ"il{}

i Pa aq Paccern ) L
| _.L,L.L.'ﬂi.g.a_.ﬁﬁr‘.i,h’&d'ﬁ_;E e
1 PARAG PAREKH & CO
| CHARTERED ACCOUNTANTS

' pO ROX: 126344 TUEAL- U8 E




6 Sundry Debtors
Crutstanding for less than sis months
- Secured By LC /PDC ] ]
- Unsecored 17,211,885 6,948,007
17.511.885 0,948,007

Outstanding for more than six monhs
. Secured By 1.C 0 0
- Unsecured 9437920 12,296,100
0,437,920 12296, 100

26,749,805 19,244,107

Nules:

[ Ralancey are 1aken as per books pending confirmationy

i Avat April 17, 2006 subsequent aooit veceived from debtors s AED {.708.f 10

it Debrors of AED 8391074/~ are custanding for more than 2 years and are wnyecired and unconfirmed
Momagement i confident af recovering these debls hence the same s not provided as doubiful debis,

Cash & Bank Balances

Cash On Hand 4584 294249
Balance with Bonks

Bank Current aceounts 1.329.729 10,484 345
Fixed deposits (Under lien) | 958,579 1. 877,792

3,364,202 12,391,566

8§ Deposity, Advances & Prepayments
funsectred and considered good)

Diepionsits 241,656 219,442
Advanees to suppliers excludimg Machen 1,604,783 1.901,764
Advance to stafl 440 2,080
Prepaid expenses TT7.863 756,406

2.:625,782 2879692

P‘-“-ﬂq fm,.uw'- Lo

Chopnddi ] g 1S g i e r-_=,-+-:1
PARAG PAREKH &CO |
CHARTERED ACCOUNTANTS

PO a0 126341 DUBAL - UAE.
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Unsecured Loans given to Subsidinrics

Loan given to wholly owned subsiduiry, ERC Hungan - STH23.474 57823474
Interest receivable 1,898,791 | ROK. T4
Loan given to wholly owned subsidiary ERC Burope Crmbbdy 1, 435363 1.230,082
Crermany

Unrealised Ciain/ Loss) on Loans Oiven i 0
Interest receivable [ %, |48 110,704
Loan given W step down subsidiary, CP Industries Holdings 77592608  77.592.608
Inc., LISA

Interest receivahle 5,681,175 4,600,752

144,562,559 143256415

Notes:

The company has given US Dollar loans t it's Wholly Owned Subsidiary EKC Hungary Ltd, Hungary. The
loan is interest free from 1.4.2010 as per amended loan contract dated 1-6-2010, The company was charging
floating rates of interest {3 months LIBOR + 1 %) 1l 31.3 2010, It's repayuble on demand.

The loan is repayable on demand but there 1s no repayment since 12 42008 hence it is taken o non current
assels,

The company has given Euro loans to w's Wholly Owned Subsidiary FKC Europe GmbH, Germany at the
interest of 3 months LIBOR + 3 %. pa The loans are repayable in four years (As amended) from the date
of cach disbursement.

Since the principal amount & interest ourstanding on these loans are receivable only on maturity, these are
considered as o non currenl assets.

As per management policy. these loans are retained ot the rate of exchange on actual remittance. The Loans
given are in Euro and the repayment of foans will glso be m Euro

The company has given US Dollar loans to it's step down whally owned subsidiary CP Industries Holdings

Inc., USA bearing interest at floating rates of 3 months LIBC Wb | % repayment date extended up 1
31.3.2017: however it is not been repaid since July 2010 hence it is presented as non current assels.

Ipﬂn&;.:,l fnu et

ol A a0l oty fg i [ 1
PARAG PAREKH&CO |

CHARTERED ACCOUNTANTS|
PO, BOX: 120341 DUSAL- LLAE. _..j
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Loans given to related party

Project loan given to EKC China 26185450 26,185,450
Interest receivable on Project loan o EKC China 1.634.215 86, 498
27,839 665 27,051,948

Working Capital Loan given 0 EKC China 4,904 006 0, SH OO
Interest receivable on Working Capital loan o EKC China 1,525.326 227,245

11, 4345326 11,136,245

39,273,991 18,188,193

Notes:

The company has agreed 1o give Praject loan of ST 1D Miltion & Working Fusd Loan of USD 5 Miltion
to it's related party ERKC Industries ( Tianjing Co. Lid, Chana { Wholly Chwaed Subsidiary of Everest Kanter
Cylinder Limited, India). Partial loans have heen given under both loan agreements at the statement of
financial position date,

The above loans are unsecured bearing miterest rates of 3% per annum. Repayment of Project loan is
extended up w0 10-Dec-2016 hence it is treated as non current assets and working capital is-extended 10 up
10-Dec-2016. There 15 no repayvment against these loans from 2011 Hence it 15 treated as non current
assels,

Due From Related Parvties { Net )

EKC Industries <Dubai Branch of Parent Company -{net) 1,708,137 2.213,290
EKC Industries { Tianjin) Co. Lid, China 4,136,934 5,064,232
EKC Hungary Ltd, Hungary, (wholly ewned subsidiary) i 0
Everest Kanto Cylinder Lid, India {Parem Company p(net) 67048356 36,028,282
C.P Industries Holding Ine., USA (Step Down WOS) {i 224,347
ERC Europe GmbH, Germany (wholly owned subsidiary) 3,220,506 153,748
ERC (Industries) Thatland Co Ld (WOS of Paremt Ca) -3,547.973 -B84.837
EKC lnternational , Colombia Branch Nowe 1,059,289 719,899
ERC International . Peru Branch Mote 8,991 209,90
Balances ar¢ Confirmed by Relared parties 73,934,240 43.728.863
Nate

The pavments made to the branches are mtended 1o be recoverable in nature and hence these have not been
expensed ill date. These branches were setup to keep stocks, sell and make profits. However due 1o adverse
conditions in these regions there has not begn significant sales and these monies have neither been recovered
nar taken as expenses in the parents books.

The management has assured that within 6 months viz., 30 sept 2016, if the recovery of these amounts is not
possible then the management will write off these amounts as selling expenses in the books of ERC Int!
FZE,

Pasag Paretete\ &
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Sundry Creditors

For Raw Materials 807,510 873,595
For Capital expenditure (1] i
For Consumables, fuel anid gas O Rl 3. 153,398
For Expenses 857197 T03.879
For Trading Goods 11,038,890 ]
Advances from sundry debtors 279 (o8 T4, 604

[4.03Z.476 S125.776

Rutances ave taken as per Books pending confirmetsens

Provisions
Outstanding expenses 659,763 L, &31.,073
Salaries and wapges pavablg 415053 71,786
1,074 816 2202850
—_—_———————ee——————,——_
Secured loans from Banks - Current
Bank Overdrafi 72377090 449 549 246
Vehicle Loans from Bank -Current 73,719 | 7484

72450000 49,566,730

Securcd leans Trom Banks - Non Current

Vehicle Loans from Bank 173,370 13,222

Total 72624279 49,579,952
19

Notes:

Bank Overdraft {acility from Emirates NBD Bank 5 scoured by Standby Letter of Credit of USD 153
given by ICKC] Bank Limited (DIFC Branch), Dubai. bearing interest rate of monthly EIBOR 42.75% pa
with a munimum applicable interest rate of 3.25% pa, The facility is denominated in UAE Dicham's.

Bank Overdraft facility frem National Bank of Fujairah s bearmg interest rate of | 85% poa over one
month LIBOR, Subject to variation. The faciliy is denominated in UAE Dirham's,

Bank Credit Facility of USD 16 million from LDE] Bank Limited bearing rate of Interest of 6M LIBOR -
600 bps. pavable on monthly basis and is secured by Assignment of Receivables, Promissory nete, Stack in
trade, Lien over cash margin. Corporate guaraniee (unconditional / irrevocable) of Everest Kanto Cylinder
Itd, India and Possessory pledge of Plant and machinery AED 41.7 Mn under UAE/DIFC Law.

Felicles loans are secured by hypotheeation of vithicles and are a1 fixed rates of interest. These loans are
repayable in 48 monthly instalmenis

Pﬁ.tnq Pa~ctete b (4
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15 Unsecured Loan from Ouhiers

I

1}

Unsecured loan from Others is denominated in USD, Pavable on demand

Unsecured Loan from Related Party

EKC Industrics ( Thailand) Co. Litd
Interest Payable on Loun taken

Nolew:

The company has taken Loan in USD from related party EKC

Orwned Subsidiary of Everest Kanto © vhinder Lid., tndia )

5.505 000 3
and rate of interest is 6% pa
1.247.800 1247800
158205 67488
F AT D03 1315288

The Loan is Unsecured, repayable on demand, bearing interest rate of 7.25% pia..

Sales - Manufacturing

Sales -Miyg - Expont -ONG cylinders
Sales -Mfg, - Local -CNG eylinders

Sales -Mfg. - Export -Semi Finished Siee! Shell EKC Mumbai

Sales -Mfg. -Local-Semi Finished Steel Shell

Sales Trading

Sales -Trading -Carbon Steel Pipes
Sales ~Trading -Casing
Sales -Trading <CNG Jumbo Skid

Sales Trading - ONG Vessels Storage Assembly

Subes -Trading -Expont - Cylinders

Sales - Trading -Fittings

Sales -Trading -Industeinl Cyvlinders

Sales -Trading -tron Ove Lumps

Sales -Trading -Jumbo Cylinder Assembly
Sales -Trading -Machinery- Export -Others
Sales -Trading -Pipes - EKC Mumbai
Sales -Trading -Pipes -Others

Sales - Trading -Stores Consumahle -Othirs
Sales -Trading -Export - Valves

Sales -Trading -Local - Valves

Freight Collected From Others

Freight Collected From EKC Enropie

Sales Scrap

Enscount Given

15

Industries {Thatland) Co. Lid. (Wholly

27134875 38378618
TAISRTS 0365681
[3.681,577 0,196,000
700,325 ]
489532 652 S6.940,129
1 487,036 il
(1] 1,632,826

] 5.358.200

G 7,540 0
40340 KL R
BR.OZ1 1}
230,247 1]
A0.006,365 ]
1.418.088 1,356,432
{» 4.211,325

135423 1,320,330

i 373,222

144,701 122,000
FA48 il

bl 39475

39,503 159,021
9,175 i
137,000 227064
-82.443 -3, T8O
44,352,524 15, 140,002

,pﬂ.q ag Pare b A Ly

A doant A.L_1|_,-l-.|- i‘-'*_.l‘-"]- :—'.-"" Elns
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19

0

Il

Decrease [ | Inerease ) in Stock

Work in Process

Opening stock

Transferred o Trading WIP
Closing Stock

Sub toial

Finished gowdy
Upening stock
Closing Stock
Sub total

Total

Raw Materials Consumed

Opening Stock

Transfer from RM Pipe to Trading Pipe
Transfer from BM Valves to Trading Valves
Purchases and direot expenses

Closing stock

Trading cost of sales

Opening Stock- eylinders

Trading Purchase -Cylinders - others & Direet Expenses
Trading Purchase - Iron Ore Lumps

Transfer from RM Pipe to Trading Pipe

Transfer from RM Valves 1w Trading Yalves

Closing Stock -cylinders

{ P-O.Box:¢1041

JEBEL AL

A7

13,512,502 11,323,025

i (1]

A6, 720837 <13.512.502

a 3208335 2189477

13,505,333
11,936,74)

14,438,631
-13.508,313

b 1.568.592 933,298
iath -1 639 741 -1 .25—#3: .l.?'l'
[ 7.134.665 24.001,564

-127.561 2,025,736

225,018 -31.299

25.T41.601 27.766.151
606090 -17.134.665
28,117,607 32,586,015

1 29,695 820,570

7804 _Rok) ], 700076

38,143,780 0

127,561 2025, 736

25,018 31,299

4,758,820 = | 2% 695

41,562,133 11451995

;pﬁ.'r Ay P i"(y) {a
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21 Muanufacturing Expenses
Fuel and Gas consumed
Oipening stock 42,5 P18
Purehases 1,708 234 2.562.50"
Closing Stock -31.819 42514
Sub total s 1718929 7.697.860
Sores, Spares & Tooly
Opreming Stonck 2212381 |.535.07¢
Purchese 2507058 1843300
Clasing Stock b -2.5711.642 -2.231.38)
Sub tatal 2162397 1,145.950
Orher Manufacturing overleads - 4,780,260 4,707,804
Total e 8.66 1,586 8551610

23 Personnel Expenses
Wages and benelits to supervisors and workers 4,637,208 4291991
Salaries and bepeits o siafl T24.8506 779,503
Salaries and benefits to Directors LO81.044 1,278 %05
Total 6,445 108 f,356, 389

==

24 Selling Expenses
Advertising Expenses 212,435 101,884
Carriage Outward 74,750 4225
Clearing & Forwarding (export) 915716 1388, 147
Sales Promotion Expenses 225972 634,072
Commission on Sales 827.069 2.052, 163
Packing Expenses 242,462 8.5
CSC Certification Charges 21,525 0
Export Certilication Charpes 21,780 18,045

1,547,709 4686, 86
PO.Boxig104q | . P ay Prackdo ) Lo
e Ang) pad 015 g fg o e i
PARAG PAREKH& CO |
CHARTERED ACCOUNTANTS
FOBOX: 120041 DUBAL- LAE
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25 Administrative Expenses

Compensation Expenses 1689644 1)
Traveling Expenses 67874 472,751
Insurance { Genersl) 222457 247 gt
Visa Expenses 196,916 224,102
Ofice Expenses R 730611
Brokerage 181,649 242,432
Professional Fees 1535802 F5.03n
Staff Wellare 136,354 120,820
Felephone Expenses 7716 tO1.085
Maotor Car Expenses (Petrol, Parking Fic.) HLT95 105,73
Legal & Professional Charges 70923 181969
Audit Fees 67,500 67.500
Gruest [ Visitors Expenses 7.6 SR.A8K
Printing & Stationary. 44,748 63 367
Mator Car Bepairs 29,563 27.860
Postage & Courier Charges RER 2],96¢
Insurance (Dircctor) 20473 i
Licenses fees 17.360 FLar
Medical Reimbursemem 11.930 -1, 764
Riegistration Fees 8200 8,800
Repairs Computer 1,570 1.ROK
Legalization & Documentation 6. 580 SK.16]
Reparr & Maintenance -Cnthers 2,000 1,200
Discount and /Sundry Balance W/off -8 4

4.038.644 2.131.807

Compensation expenses represents follow g payment maide to Dubai court ander n order in o case iled
against the company by its customer (Barclay Trading) towards machine case. The final verdiet came in
favour of customer and the company made full and final payment subsequently on 1642006 . The case i
disposed.

e Amonnt in
ALY

1102008 ML
14.12.2015 937 881
1642016 631,703
1689 644

Parag PAits b,
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26 Finance Expenses

Interest on overdrafi 2.A460.069 2225804
Bank Charges 63,535 84894
Bank Charges- Salary Transfer 18,234 16343
Bank Charges - Expon 28,485 42449
Bank Charges on Deblors Collection 0416 .M
Cuuaranice Commission 1o Parem Company ' 282,244 I84.425
Interest on loans to EKC Industries Thailand Co Ll 90,715 87488
Interest on vehicle loans 2688 2,245
Foreign exchange Gain/l oss - Others 57.284 1870
Discounting Inieresi 315317 3720

3,055,511 2851860

27T (nber Income

Profit on sale of Vehicle 21, o TO,BO0
Sundry balances written back 0 1LOYE
CSC Certification Charges -Income 91,750 i
Inspection Charges 40370 0
Interest income on Loan To CP Industries 1,082,422 973,112
Interest income on Loan To ERC China 185,799 397337
Interest income on Loan To EKC Europe 38,442 37,703
Interest on Fixed Deposits et 10,786 13,598
Other income 1 6,000

2370564 1,730,561

I8 Lease commitments
The company has entered into lease agreements with Jebel Al Free Zone Authority, for two plots of land in
Jebel Al Free Zone

a  Plor MOYO3 L3 (parily subleased - awalting complete transfer from EKC Indusctrivs, Dubai Branch of Parent
Compeany)

The lease s tor the period 25.8.2004 10 2482016 at a curren) 79,560 285,041
anmaal rent of AED 204,000/-. The unexpired portion of the

lease commitment as st the statement of financial position date

is

b Plot 821004 - [ Being Utilive for Plamt 1T Locaned ai Jebel Al
Free Lone ¢ Sath . Dibai )

The lease is for the period 5.10.2015 to 4102025 at a annoal 0. 716,980 135,166
rend of AED 1.022,840/-, The unexprred portion ol the lease
commitment as ol the statement of fnancisl position dame is

49,796 540 620,207
—_——e

.ﬁﬂb-m.? Parct b d la
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30

3

Purchase commitments and Contingent liabilities

Letters of credil 460,519 9207825
Lemers of Guaranices 12,845,000 18,605,219
Lester oF Guaranees (staff visas) 1250, 060 1.250.000

Significant Events ovcurring after the Statement of Financial Position e

There were no significant events occurring after the statement of financial position date which reguire
diselosure,

Retated Parties (Section 33 - IFRS for SMEs )

The company in the normal course of business enters ivto transactions with other business enterprises that
fall within the definition of Related Party contained in the International Accounting Standard-24. The
company sells to /buys from its related party on arms length basis and / or al cost plus margins

Transactions and bulances with related parties are os under

Everest Kanto Cylinder Lad, bondis (Parvent Tnmpany )

Tritmyaceions

Semi Finished (Steel Shell) - EKC Mumbai Credit 15.681.577 9,196,000
Sales - Trading (Pipes) Credit 135,423 1,328,330
Purchases -R M. Pipes Drehit 16,551 2,069 880
Purchases - Stores Consumahle / Machine Spares Debit 611805 469,30 |
Purchase Trading (Cylinders) Debit 214.0Mm 14,680
Trading Purchase {Jumbo Cyl Assembly ) EKC Mumbai Dbt 1055025 H
Grnarantee Commission expenses Drehit 282,244 284.425

Balances at statement of financial position date

Receivables
EKC Mumbai - RM Pipe- Debtors T 666, 839 12.613.060
ERC Mumbai -Cylinders- Debtors 25,056,948 20,279,734
EKC Mumbai -Cylinders- Creditors 0,129,783 F 670,000
ERC Mumbai 564,329 81441
67.317.899 36,644,214 |
Fayable
Payable 10 EKC Mumbuai for Stores’ Machine Purchase 129,511 290,112
ERKC -Mumbai (Others) -Guaraniee commission pavable 140,032 213,370
269,543 503.43 1
Net Receivable ( All long term & short term, Confirmed by 67,048,356 36,040,817

Parent Company )

/’ﬂ,-qp\__..} }‘,&ﬂf‘l l‘ l':d
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Sharcholders Fouity
Share Capial

Additional Share Capital
Accumulated Profits

ERC Induserics, Dubai, UAE

Mo Transactions During the vear
Balance av af stutement of financial position dare

EKC Hungary Ltd, Hungary (wholly owned subsidiary )
Mo Transactions During the year

Bulance ax wt statement af finaweiald position date
Loans Ciiven to EKC - Hungary

Interest receivable from EKC Hungan

Investment in Share Capial -EKC Hungars

CP Industries Holdings Ine., US AL (Step Down Subsidiary )

Imerest income on Loan To CP Indosiries

Balance as ot starement of financial position duate
Loans given 1o CI Industries

Imterest receivable on loan 1o CP Industries

Due from CP Industries Holdings Ine

ERC Industries (Tianjin Co. Lid, Ching

Transactions

R.M Pipe Purchose

Semi Finished R . M{S1cel Pipes)

Trading Purchase (Cylinders) EKC Chinga

Interest Income on Loan

Balance as at statement of financial position date
Loans given

Interest receivable on loan

EKC China Debtors - Cylinder

EKC China Debtors - Pipe

EKC China Debtors - Clearmg Forwarding

22

Credit
Credil
Credi

[ebin

Credn

eyt
Dbt
[Debit

Credn

Lyehi
Pretsin
Lichn

Dbt
Debit
Diebit
Credin

Prebai
[ebi
Dehin
Diebit
ebit

[ 000,100
16,203.4619
291,426,121

1000, 000
16203 610
290,395, 161

08,620 740

307,598,780

1,708,137 2213290
il il
57823474 57T.823.474
189879 1,898,791
28247627 28.247.627
57969 892 B?ﬁ{ﬁ,ﬂ'ﬂ_
1.082.422 L
7592008 77,592 608
5683 175 4600752
i 22434 _
83.275,783 82,417,707
= T
3. 045,190 ]
nR. (749 )
12.350 b
1.085,799 97337
16,0051 450 Sy (g 450
3179 541 2.083.743
2.210.557 2402 200
[LB35,000 2550650
01,383 91,383

,ﬂg’gf Parcbe X (o
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Vi

vii

vii

ERC Europe GmbH, Germany

Transacriony

Office Security Deposit paid on beball of WOS Debit
Freight Collected Credi
Ofice Rent (income) LKL Evrape Credin
Store and Consumables Purchase Dl
RM. Valve purchase Dbt
Comimission Expanses Behit
Interest Income on Loans given 10 WIS Credit
Sales - Expoet <lndustral C vlinders Credit
*Note

i}

9175

0

48 875
42924
45,689
IR, 442
5,316,515

¥

M3

143,983

Third party sales routed thru EKC Europe. Since these are not consolidated financials of 100% subsidiary
company EKC Europe GmbH, these sales cain be treated as direet sales of the SOmpiany.

Batance as at statement of financial position date

Fvestment in Share Capital Db
EKC Europe ( Office Security Deposit) Debi
ERC Europe -Cylinders Debtors Drehit
EKC Europe ( Office rent ) Debit
EKC Furope ( Store & Consumables) Credit
ERC Europe (others) - Clearing & Forwarding Crisdnt
EKC Earope ( commission) Credit
Loans given to WOS Dbt
Interest receivable on Loans given to WOIS Dt
EKC Colombia (Branch)

Bravich of EKC International FZE, Dubal, LA E
Transactions
Balances as al statement of financial position date Debit

ERC Peru (Branch)
Branch of EKC International FZE. Dubai 1 AL

Transactions
Balances ay af statement of financial position date Credit

135,804

a
3,402,683
]

01,7949
14,680
45689
435,563
F49. 148

il

1056280

Nil
e

}bﬂ-ﬂ-ﬂ..:} Pkt £y

115,804
14,211
142.9%3

134

i
i

8187

1,230,081
PO TS

N

719,899

Mil

200901
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RE]

ERC Thailand Co Lid

Transactions

Interest on Loan Taken
Sales- Exponts-CNG- Mg,
Frading Purchase Cylinders

Bafanices

Segment reporting
Fhe financinl performance of the Fire Fighting Division 1s as undier
Sales

Cost af Saley
Opening Stock
Purchase

Direct Expenses
Closing Stock

Ciross [ oss
Indirect Expenses
MNet Lioss

Financial lustraments (Section 11, 12 - 1FRS fur SM Ky

Credn
Credil
Diebit

Credn

9715 67488
0 144,598
i 1029435

1.953.976 2,200,125

i )

i ]
177,844 i)
T1.233 i

-1 77848 i
1233 0
233 il
hih ] 422 ]
HH8.655 1
=

Fimancial Instruments means financial assets, fimancial abilitics snd SUuUHY Insiruments
Financial assets include Investments, cash, trade debiors, bunk balances. deposits, advances and other
receivables. Financinl liabilities include bank borrowings. trade credutors, provisions and aceruals, advance.

from customers, Mmance lease liabilities, and other pavables

Fair Values

The fair values of the concern’s financial assers and financial liabilitics approximate to their carrying values

fﬁ-rﬁ.? Pave €4 YA
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b Credit Risk, and Exchange Rate Kisk Exposure,
i Credit Risk

Financial assets, which potentinlly expose the company to eredit risk, comprise mainly of bank balances and
trade receivables.
The company's bank batances are placed with high credit gualiny financial institulipns, As at Mach 31,
2016 three parties represented 86 % of the outstanding ade debors. (As st 31.3.2015 - three parties
represented 90%% )

Country-wise break up of Trade Debiars

Australia 1,718,265 0
Bangladesh 1,305,089 ]
Chile 0 108,742
Colomibua 45T.625 h8.249
Egypt 147 i
Hong kong 12,020,533 il
Kuwait 461,130 [t}
Mexico 321,349 1
MNigeria ] 4.987.666
Oman 12,000 1]
Pakistan (1] §5402

Peru 25022 247211

b 0 430234
Turkey 0 2354939
LAk 10,367,741 1L.TRT.654
Fotal T 26749805 19.244.107

it Fachange Rate Risk

There is no significant exchange rate risk on LS. Dollars financial assets and habilities as the UAE Dirbar
is pegged to the US. Dollar ( 1 USD = 3.67 Dirhamsy. There are no significant foreign curreney financial
assets and liabilities other than US Dollar cutstanding as at the statement of financial position date

34 Nomber of Personnel

Managing Director |

Executive Director I !

Vice President { Fire Fighting Division I i

Siaffl 13 1id

Supervisors 149 R

Labours 149 137
184 17"
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Previous Year's Figures

Previous vear Ngures are regrovped or reclassilicd wh

VEAr's presentation.

In the opinion of the management all the assets as show oin the
realisable ar the amonnt shown Bgains them, and there are wo lighil

otherwise, not included in the above financial Ustements

Additional information pursuant to Part 11 of Schedule VI of the

for the purpose of consolidation with Parent Company's financial statements)

erever necessary siooas o conlorm with the curredt

financial statements are existing and
ities against the comeem, COMEINEENT (ir

Indian Companies Act 1956, (disclosed

YiE YE
JLA2016 JE3.2015
Manufacturing Operations (CNG Cylinders)
Licenced Capacity MNil Ml
Installed Capacity (no's) @ 24 hours per day 240,000 240,004
Number of manufacturing plants 2 3
Units Produced during the vear (numbers) 120307 11,488
Quantitive Reconciliation 3132006 3132016 31.3.2M5 313205
Manufactored Goods - CNG Cylinders CNy fva s Fafiwe eyt s Vel
Opening stock 23,768 13,505,333 22,241 1443865
Production 120307 42,918,461 [ 11,488 46,911,811
Sales at sale value 123,830 48 W51.652 10 96 | S6,940.324
Claging stock 200245 11,936,741 13.76% 13,505,350

Haw Materials -Pipes and valves (v (i) Virlaswr Ly (o Feolwe

Opening stock raernn 17,134,665 4,338 24.011.564
Purchase and direct expenucs 37502 23741611 6,794 27.7166.15

Consumption 852341 28,117,607 6,758 32,586.01°
Transfer to Trading - Pipes 46,32 127,56/) 38| L.023.736
Transter to Trading- Valves (in Pes) il 25018 1275 31,294
[’Inriing stock 1797 [ 4. 606 050 1.002 17.134.66°
Traded Goods - Machinery Chy fo's) Vealine ity (ne'sy Veulue
Opening stock ] 0 ] [
Purchase ] 0 | 3,547,741
Sales 0 1] ! 4.2§1,325
Closing stock 1] { 0 {

Piray Puncen b,
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v Traded Goods - Cylinders (various fypes) (hey tnir sy Vialire Chy fmo's) Valie

Oxpening stoch TR 129,695 2691 #2657
Purchase 11.819 1.610,782 740 23TR4
Sales ar sale value el 270587 1.051 399 8n2
Closing stock 1229 4. 758,820 80 124 05
v Traded Gords - Pipes (ras material) 0y temns Fitlwe v frona ) Falve
Transfer From Raw Material 6.3 27,561 R 2 025,756
Sales at sale valuy ] 135425 1%l 1 B
vio Traded Goods - Casing Oy (tanxi Virlwe Ly floms) Vel
Prading Purchise Casing 0 i 430 L462 854
Trading Sales Casing 1] [} 450 1632806
vit Traded Goods - Jumbo Cvlinders ey (Sers) Vitluie Chy (Ses) Vadee
Fambo Cylinders Assembly -Purchase 4 1,055,123 a4 L2945
Jumbo Cylinders Assembly - Sales 4 1,418,088 44 1356452
il Traded Goods - Jumbo Skid Oy (Sels) Falue iy i5ers) Falue
Jumbo Skid with Chasis - Purchase 0 i 5 2422200
Jumbo Skid with Chasis - Sales i 0 5 5.358.200
v Traded Goods - Valves {ry (mo's) Valwe — (hvino's) Vidlue
Trading purchase Valves 032 25018 1.275 3259
Trading Sales Valves 632 31,128 1.275 39475
x  Traded Goods - Carbon Stecl Fittings Chry (mo's) Finfue Ly fma's) Vil
Trading Purchase - Carbon Steel Fittings 1My 831829 i ]
Trading Sales - Carbon Steel Fitnngs H iy BR.021 i 1]
w1 Traded Goods - Carbon Steel Pipes (A frons) Valu iy (s Value
Trading Purchase Carbon Steel Pipes X2 1,416,225 i 0
Trading Sales - Carbion Steel Pipes) LH 1.A87.0306 i ]
xit Traded Goods-CNG Vessel Storage Assombly (i (Seds) “alue Oy iSets) Varlue
Frading Purchase -CNG Vessels Storage Assenibly 4 §71.052 0 0
Trading Sales- CNG Vessels Starage Assembly i 667940 0 U
sinn Traded Goods-Tron Ore Lumps Ly (Totes g Viadue {0y ftearesy Viadpre
Trading Purchase (Iron Ore Lumps ) J08.685  3R.143.780 ] i
Trading Sales - Iron Pipes Lumps 208,685 40,006,365 0 i
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EXKC International FZF

P.O. Box 61041, Jebel Ali Free Zone, Dribai, 11 AL

“Other Information™

Year Ended March 31, 2016
Al figures iy CAE Eivhims
Significant Ratios

Profit on trading sales

2749054

Margin on trading sales . g
Net Profit / (Loss) from manufacturing sules exeludmg other 4,134,000
meome

Net Margin an manufacturing sales & Increase in stock -8 16%
Raw materials consumed 1o mig. sales & Increase in stock 5558
Mtg. overheads to mfg. sales & Increase in stocks L2.12%
Personnel costs to mf. sales & Increase in stocks 12.740%
Selling costs 10 miz. sales & Increase in stocks 5.04%,
Admin costs to mi. sales & nerease in stocks 1.98%
Fimance costs to mfg. sales & Increase in stocks 6.04%,
Depreciation 1o mfp. sales & Increase in stocks 3.67%
Frofit / (Loss) from opéerations on total income ™) -1 41%
Netl Profit on sales (%) 1 10%
Return on Averaige Investment { %) 0.33%
Fuxed assets turnover (times) 145
Current Ratio ( Times) I &7
Debt! Equity Ratio (Times) 031
Iventiory Turnover {Times) | &4
Inventory Turnover | days ) 198
Deblors turnover { days ) 35
Creditors for raw materials turmover [davs ) I
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24.35%
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559645
14 .6%%
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§.05%%
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4.90%%
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Bt

Bank credit facilities in US Dollars

Type
Letters of Credit / Bank Guaranice

Owverdeafl | Trust Reeeipts [ Local eheques discounted |/

Foreign Bills discounted

Bankers thaving credit facilities)

ICHCT Bank Limited (IDIPC Branch), Dabat, UAE
Emirates NBLD Bank, Dubar, UAE

National Bank of Fugairah, Dubar, L) A}

1D Bank Limited (IDIFC Branch), Dubai, UA L.

Business Risks And Coverage in AED
Insurance :

Building I, Furniture etc. on Plot MO 313
Building 11, Fumniture etc. on Plot 52 1004
Plant and Machinery | on Plot MO 313
Plant and Machinery 11 on Plot $2° 1004

Workmen's Compensation

Accounting Suftware

I irmeits Ltilizativn
3,500,000 51264 447
$20.000,000  $19.721,305
$21 500000  $20.985.7-2
== —

Policy Value
LTV RTY
&, 500,000

15,000,000
5000000

Policy Value
1,500,000

Book Valve
T17T1,884
1638 106
6,762,335
6.954.319

Aneteal Wages

25250548

The company uses Tally software s financial sccounts imegrated with inventory and production.
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